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CHAIRMAN’S LETTER TO THE SHAREHOLDERS

Dear Shareholders,
To address my shareholders as the Chairman and Managing 
Director of SJVN is a moment of immense pride and honour for 
me. The thirty year growth story of SJVN, from it being a Special 

states, two neighbouring countries and footprint in almost all 
spheres of power sector, is awe inspiring. SJVN has never sat 

your company is constantly chasing it. As a result, we are moving 
closer to our milestones with each passing moment.

Financial Statements of the Company along with the Reports of 
the Auditors and Directors for the year 2017-18 are presented 

achievements of your company during the year gone by with you.

HIGHLIGHTS OF THE YEAR 2017-18
I am delighted to inform our Shareholders that, the past year 

9280 MU of Power against the combined MoU target of 8950 
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maintenance teams. 

stood at ` `1225 crores. An 
interim dividend of `1.90 per share was paid in the month of 

dividend of `0.20 per share. Thus, subject to your approval, a 
total dividend of `2.10 per share (`864.56 crore) is proposed to 
be paid for FY 2017-18. 

`
share capital of the Company) at a price of `

performance, your company has consistently been rated 

noteworthy developments in the past year. 

Prime Minister of India, Shri Narendra Modi and Hon’ble Prime 

moment for all of us associated with SJVN. 

29.08.2017.
These developments have had a huge impact, on your company as 

power sector and more so with the growth rate of the thermal 

set target) in the year 2016-17, followed by a marginal revival in 

important is that your company is spear heading this wave of 
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HIGHLIGHTS OF THE YEAR 2018-19
Your company’s Management and employees are moving closer 

th June 

of this, NJHPS generated 1859.75 MUs, RHPS generated 519.33 

sale of energy, we plan to beat the target of `2175 crores.
The Arun-3 Hydro Power Project is on the high priority list of 
Government of India, Government of Nepal and for us as well. 
The team is leaving no stone unturned to achieve the progress 

have been awarded and the contract agreement for ’Project 
Management Consultancy Services for Transmission System 
associated with Arun-3 Hydro Power Project in Nepal‘ has already 
been signed between SAPDC & PGCIL.

of BVH in Rampur HPS has been installed and commissioned 
successfully on 30.04.2018. NJHPS has also completed the 

MACRO ECONOMIC SCENARIO AND GOVERNMENT POLICY

has seen an unprecedented turnaround in the past four years. 
The wheels of growth of the Indian economy have started rolling 

where surplus power of about 3000-4000 MW is available 

at 3,44,002 MW as on 31.03.2018 comprising 2,22,907 MW 
from Thermal, 45,293 MW from Hydro, 6,780 MW from Nuclear 
and 69,022 MW from Renewables. Further, there are several 

I strongly believe that in every challenge, lays an inherent 
opportunity. What further consolidates my belief in the present 
Government’s focus on Power and Infrastructure development. 

has been witness to, in the recent past.
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There have been reforms in all facets of Power Sector, be it 

to increased accountability and transparency. Recently, there 

would be great if the same treatment could be meted out to the 
Hydro Power segment as well.
Further, the Government is on its way to achieving 175 GW 

th and 6th

Power installed capacity. As of June 2018, a total of 69 GW of 

`2.44/ unit) and Wind (`2.64/ unit) have already 

PSUs. This could result in an implosion. For consistent and 

needs to be suitably addressed by the Government.

FUTURE BUSINESS STRATEGY
We 

Obtaining necessary approvals for Luhri Stage I, Sunni Dam, 

heartening to note that Government of Himachal Pradesh is 

power to be provided to the State as royalty. This would go a long 

Renewable Sector. Commissioning of Sadla Wind Power Project 
is also on the anvil. 

been amply covered in the Directors’ Report and hence, I would 

having combined installed capacity of 1990.6 MW, the other 
projects, namely, Luhri (Stage I & II), Sunni Dam & Dhaulasidh in 
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CORPORATE SOCIAL RESPONSIBILITY
Your company has formulated and adopted a well perceived 
Corporate Social Responsibility and Sustainability Policy which 

Guidelines on CSR & Sustainability-2014. The CSR Policy 

to maintain a good standard of CSR and Sustainability in its 

environmental sustainability through its CSR and Sustainability 

brought about a visible change in the society. 

CORPORATE GOVERNANCE
As a listed company, SJVN has been complying with the 

Governance’ under the ‘Corporate Governance Grading System’ 

ACKNOWLEDGMENT

from the Government of India, State Governments of Himachal 

Governments of Nepal and Bhutan, other Governmental and 

colleagues on the Board for their valuable support and guidance, 

Yours Sincerely

(Nand Lal Sharma) 
Place: New Delhi  Chairman & Managing Director 
Date: 3rd August 2018  DIN: 03495554
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