D.L.DUGGAL & CO

Chartered Accountants

Revised Independent Auditor’s Report

To The Members
M/S SJVN Green Energy Limited

Report on the Audit of the Standalone Financial Statements

This report is in super session to our earlier Report dated May 22, 2025. The report is
revised based on the audit observations raised by C&AG Audit during the course of
supplementary Audit. There is no change in opinion as given in our earlier report
dated May 22, 2025

Opinion

We have audited the accompanying Standalone financial statements of M/s SJVN Green
Energy Limited ("the Company”), which comprise the balance sheet as at 31 March 2025, and
the statement of profit and loss (including other comprehensive income), statement of changes
in equity and statement of cash flows for the year then ended, and notes to the Standalone
financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India and Indian Accounting Standards
prescribed under section 133 of the Act read with companies(Indian Accounting Standards)
Rules 2015,as amended, (Ind AS) and other accounting principles generally accepted in India
of the state of affairs financial position) of the company as at March 31, 2025 and its profit and
loss ( financial performance including other comprehensive income),change in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance
with the Standards on Auditing specified under section 143}10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have
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obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.

Emphasis of Matter:

We draw attention to the following matters:

Note No.2.37 , As per Ind AS 36 and in the opinion of the management, an assessment of
impairment of assets was carried out and based on such assessment , the company has
recognized impairment losses of Rs. 14346 Lakh (PY:NIL) in respect of following
renewable projects during the year:

i) In respect of Parasan SPP 75 MW impairment loss of Rs.5129 Lakh (PY:NIL) has been
recognised under the depreciation , amortisation and impairment expenses in the statement
of profit and loss. The recoverable amount of Cash Generating Units (CGU) is value in use
and has been assessed at Rs.29814 Lakh. The carrying amount of the CGU is Rs.34943
Lakh.

ii) In respect of Gurhah SPP 75 MW impairment loss of Rs.5307 Lakh (PY:NIL) has been
recognised under the depreciation , amortisation and impairment expenses in the statement
of profit and loss. The recoverable amount of Cash Generating Units(CGU) is value in use
and has been assessed at Rs.34725 Lakh. The carrying amount of the CGU is Rs.40032
Lakh.

iii) In respect of Gujrai SPP 50 MW impairment loss of Rs.3320 Lakh (PY:NIL) has been
recognised under the depreciation , amortisation and impairment expenses in the statement
of profit and loss. The recoverable amount of Cash Generating Units (CGU) is value in use
and has been assessed at Rs.23944 Lakh. The carrying amount of the CGU is Rs.27264 Lakh.

iv) In respect of Raghanesda SPP 100 MW impairment loss of Rs.590 Lakh (PY:NIL) has
been recognised under the depreciation , amortisation and impairment expenses in the
statement of profit and loss. The recoverable amount of Cash Generating Units (CGU) is
value in use and has been assessed at Rs.57867 Lakh. The carrying amount of the CGU is Rs.
58457 Lakh.

v) During F.Y. 2024-25, the company has carried out impairment of Generating Plant &
Machinery in respect of the above projects.

vi) The impairment has been carried out due to -

a) underperformance of Generating Plant & Machinery in relation to its anticipated
performance.

b) Comparison of value in use vis-a-vis the carrying value of the cash generating unit as per
the applicable INDAS.




Our opinion is not modified in respect of these matters.

Key Audit Matters
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5. Key Audit Matter How our audit addressed the Key
No. Audit Matter

1 Contingent Liabilities and provisions: We have obtained an understanding of

litigation pending against the company
and the management's judgement is
required for estimating the amount to be
disclosed as contingent liability and for
creating the adequate amount of
provision, wherever required.

We identified this as a key audit matter
because the estimates on which these
amounts are based involve a significant
degree of management judgement in
interpreting the cases and it may be
subject to management bias.

(Refer Note No. 2.31 to the Standalone
Financial Statements, read with the
Material Accounting Policies No. 1.16)

the company's internal instructions
and procedures in respect of
estimation and  disclosure  of
contingent liabilities and adopted the
following audit procedures:-

- understood and tested the design
and operating effectiveness of controls
as established by the management for
obtaining all relevant information for
pending litigation cases;

- discussed with the management any
material developments and latest
status of legal matters;

- examined management’s judgements
and assessments whether provisions
are required;

- considered the management
assessments of those matters that are
not disclosed as the probability of
material outflow is considered to be
remote;

. reviewed the adequacy and
completeness of disclosures;

Based on the above procedures




performed, the estimation and—‘
disclosures of contingent liabilities and
creation of provisions are considered
to be adequate and reasonable
wherever necessary.

Property, Plant & Equipment:

There are areas where management
judgement impacts the carrying value of
property plant and equipment and their
respective depreciation  rates. These
include the decision to capitalize or
expense costs; the annual asset life
review; the  timeliness of the
capitalisation of assets and the use of
management assumptions and estimates
for the determination or the
measurement and recognition criteria
for assets retired from active use. Due to
the materiality in the context of the
balance sheet of the company and the
level of judgement and estimates
required, we consider this to be as area
of significance.

(Refer Note No. 2.1 to the Standalone
Financial Statements, read with the
Material Accounting Policies No. 1.3)

We assessed the controls in place over
the fixed asset cycle, evaluated the
appropriateness  of capitalisation
process Performed tests of details on
costs capitalised, the timeliness and
accuracy of the capitalisation of the
assets and the de-recognition criteria
for assets retired from active use. In
performing  these procedures, we
reviewed the judgements made by
management including the nature of
underlying costs , capitalised;
determination of realizable value of
the assets retired from active use; the
appropriateness of asset lives applied
in the calculation of depreciation; the
useful lives of assets prescribed in
schedule 11 of the Companies Act, 2013
and the useful lives of certain assets as
per the technical assessment of the
management.

We have observed that the
management has regularly reviewed
the aforesaid judgements and there are
no material deficiencies in
measurement and  recognition of
property, plant and equipment.

Capital work-in-progress (CWIP):

The company is involved in various
capital works like construction of new
power projects, installation of new plant
and machinery, civil works etc. These
projects/works take a substantial period
of time to get ready for intended use and
due to their materiality in the context of
the balance sheet of the company, this is
considered to be an area which had the
significant effect on the overall audit
strategy and allocation of resources in
planning and completing our audit.

(Refer Note No. 2.2 to the Standalone

We performed an understanding
and evaluation of the system of
internal control over the capital
work-in-progress, with reference to
identification and testing of key
controls.

When it is ready for the intended
use, we assessed the progress of the
project and the intention and ability
of the management to carry forward
and bring the asset to its state of
intended use.

|




Financial Statements, read with

the
Material Accounting Policies No. 1.4)

Recoverability of carrying value of
property plant and equipment:

As at 31st March 2025, the Company
had significant amounts of property,
plant and equipment, and capital
work in progress under development
which were carried at historical cost
less depreciation.

We focused our efforts on the Cash
Generating Unit  © CGU ") at (a)
Parasan Solar Power Plant; (b) Gurah
Solar Power Plant;(c) Gujrai Solar
Power Plant;(d) Raghanesda 100 MW
as it had identified impairment
(charge) / reversal indicators.

Recoverability of property plant and
equipment and capital work in
progress being carried at cost has been
identified as a key audit matter due to:

- The significance of the carrying
value of assets being assessed.

- The fact that the assessment of the
recoverable — amount of the
Company = 8 CGU involves
significant judgements about the
future cash flow forecasts, start
date of the plant and the discount
rate that is applied.

(Refer Note No. 2.1 & 2.2 to the
Standalone Financial Statements, read

with the Material Accounting Policy No.

13&14)

We assessed the timeliness and
accuracy of capitalisation of assets
when it is ready for the intended
use.

Qur audit procedures included the
following:

o Obtained and read the Company ’s
policies, processes and procedures
in respect of identification ~ of
impairment indicators, recording
and disclosure of impairment
charge/ (reversal) and identified
key controls. For selected controls

we have performed tests of controls.

o Assessed through an analysis of
internal and  external factors
impacting the Company, whether
there were any indicators of
impairment in line with Ind AS 36.

e In relation to the CGU a) Parasan
Solar Power Plant; (b) Gurah Solar
Power Plant;(c) Gujrai Solar Power
Plant; d) Gurah Solar Power Plant;
e) Raghanesda 100 MW SPP where

impairment (charge) / reversal
indicators were identified,
obtained and evaluated the
valuation models used  to

determine the recoverable amount
by assessing the key assumptions
used by ~management, which
included:

. Evaluated the valuation
methodology adopted by the
management i.e. determination of
Value-in-Use in light of the facts
and circumstances of the matter.

_  Assessed management’s
forecasting accuracy by comparing
prior year forecasts to actual
results and assessed the hotential




impact of any variances. ]

- Compared the production
forecasts used in the impairment
tests with management’s
approved reserves and resources
estimates ;

_  Tested the weighted average cost
of capital used to discount the
impairment models.

_  Tested the integrity of the models
together with their clerical
accuracy.

_  Tested arithmetical accuracy of
bifurcation of expenses

_  Tested the reports provided by
management’s external experts for
impairment testing for assets of
the Company

Assessed the disclosures made by the
Company in this regard and evaluated
the considerations leading  to
disclosure of above impairment
(change) / reversal. )

Effect  of

Fluctuations:

The standalone financial statements are
presented in Indian Rupees which is the
company’s functional and presentation
currency. The company has accounted for
the effects foreign currency transactions
in accordance to the applicable IndAS
and other applicable guidelines. (Refer
Note No.232 read with Material
accounting policy No.1.10)

Foreign Exchange

During the FY 2024-25 , the company
has accounted for Rs.8095 Lakhs as
borrowing cost on account of foreign
exchange fluctuations. Our audit
procedures includes:

e To evaluate the classification of

foreign currency transactions.

. Assess the company’s accuracy
in recording the foreign exchange losses
and gains.

. Understanding of rates of
foreign exchange and their impact on
financial statements.

U Assessing  the adequacy of
disclosures with regard to foreign

exchange transactions.

Information Other than the Standalone Financial Statements and Auditor’s Report .

Thereon




The Company’s management and Board of Directors are responsible for preparation and
presentation of its report (herein after call as “Board Report”) which comprised various
information required under section 134(3) of the companies act, 2013 but does not include the
Standalone financial statements and our auditors report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement
in this other information, we are required to report that fact, we have nothing to report in
this regard.

Managements Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the company in accordance with accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Act.

The responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, the management is responsible for assessing
the company’s ability to continue as going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the company or cease operations or has no realistic alternative but to do so.

The board of directors of the company is also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level




of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the tompany has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Standalone financial
statements, including the disclosures, and whether the Standalone financial statements
represent the underlying transactions and events ina manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. e




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Companies (Auditor’s Report) Order, 2020 ( “ the order”) issued by the
central government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure A statement on the matters specified in the paragraph 4 and 4of the order, to the
extent applicable.

2. As required by section 143(5) of the Act, for the additional directions under the
companies Act,2013 we have annexed Annexure B to this audit report for the additional
direction under section 143(5) of companies act 2013 as issued by the Comptroller and
Auditor General of India.

3. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required relating to preparation of the
aforesaid Standalone financial statements have been kept so far as it appears from our
examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the statement of cash flows and Statement of Changes in Equity dealt with by this
Report are inagreement with the books of accounts.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act read with relevant rules issued
thereunder.

e) In view of exemptions given vide Notification No. G.S.R. 463(E) dated 5th June 2015
issued by Ministry of Corporate Affairs, the provisions of Section 164 (2) of the
Companies Act, 2013 regarding disqualification of directors are not applicable to the
company.




f) With respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separate
report in Annexure “C”

g) As per Notification No. GSR 463(E) dated 5th June 2015 issued by Ministry of
Corporate Affairs, the provisions of Section 197 of the Companies Act, 2013 is not
applicable to the Government Companies. Accordingly, reporting in accordance with
requirements of provisions of section 197(16) of the act is not applicable on the company:
and

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

i informed to us, the company does not have any pending litigations which would
impact its financial positions except the litigation as cited at Note No. 231
Contingent Liabilities - Bank Guarantee amounting to Rs 20 Crores has been
fortified by Bihar State Power Holding Company Limited. The company has filed
the petition towards forfeiture of Bank Guarantee with Hon'ble High Court;

ii. The company has made provision in Standalone financial statements, as
required under the applicable law or accounting standards, for material
foreseeable losses, if any, on long term contracts including derivative contracts;

ii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the company.

iv. (a) The management has represented that, to the best of its knowledge and
belief, no funds(which are material either individually or in the aggregate) have
been advanced or loaned or invested( either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
intermediary shall whether directly or indirectly lend or invest in other persons
or entities identified in any manner by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries.

(b) The management has represented that, to the best of its knowledge and
belief, no funds(which are material either individually or in the aggregate)
have been received by the Company from any person(s) or entities including
foreign entities (“Funding Parties”) with the understanding, whether recorded
in writing or otherwise, that such company shall whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the funding party (ultimate beneficiaries) or provide
guarantee, security or the like on behalf of the Ultimate beneficiaries.




(c) Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the above representations given by the management contain any
material mis-statement.

v. The company has not declared or paid any dividend during the year.

vi. Based on our examination, which includes test checks, the company has used
accounting software’s for maintaining its books of accounts for the financial
year ended March 31,2025 which has a feature of recording audit trail (edit Log)

facility and the same has operated throughout the year for all relevant
transactions recorded in the software’s. Further during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

D.L.Duggal and Co
Chartered Accountants
FRN: 06906N PN

Partner T A

Membership No .085i 57
UDIN: 25085692BM]JDF]4635

Place: New Delhi
Date:21.07.2025



Annexure ‘A’ to the Independent Auditors’ Report

Report as required by the Com
Government of India in terms 0
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report of even date to the mem

We report the following:
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(1) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and Right of Use Assets..
(B) The Company has maintained proper records showing full particulars of Intangible Assets.
(b) The Company has a regular programme of physical verification of its Property, Plant and
Equipments by which Property, Plant and Equipments are verified in a phased manner over a
period of three years. In accordance with this programme, certain Property, Plant and
Equipments were verified during the year and no material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical verification is reasonable having regard
to the size of the Company and the nature of its assets.
(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties disclosed in
the Standalone financial statements included under property, plant and equipment, other than
properties where the company is lessee and lease agreements are duly executed in favour of the
Company, are held in the name of the Company except the following:
Sr.No | Relevant | Description | Gross Title Property B
line item | of item of | Carrying | Deeds Held since
in the | property Value(Rs. | held in Whether title deed which date
Balance Lakhs) the ; -
Sheet R holder is a . ‘ Reason for
promoter ,director, not being
or relatives of held in the
promoter/director name of the
of employee of company
promoter/director
1 FEE Land- 577.67 SJVN SJVN  Limited- | 31.10.2022 | The
Freehold Limited | Promoter property is
(125MW in the name
Jamui) of holding
company -
and the
conveyance
deed is yet
to be
executed.
2 - Land- - SIVN SJIVN _ Limited- | 30.05.2022 | Business
Leasehold Limited | Promoter transfer
(50MW agreement
Gujrai ) has been
executed
between
M/s SIVN
& SJVN
Green
Energy Ltd.




Land-
Leasehold
(75MW
Gurhah)

i

Limited

s ¥ LR

Promoter

transfer
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has been
executed
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M/s  SJVN
& SIVN
Green
Energy Ltd.

Land-
Leasehold
(75MW

SIVN
Limited

SIVN

Limited-

Promoter

01.11.2021

Business

transfer
agreement

Parasan) has been
executed

between

M/s  SJVN
& SJIVN
Green
Energy Ltd.

(i)

(iii)

(iv)

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company has not revalued its Property, Plant and Equipment
(including Right-of-Use assets) or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) There is no inventory disclosed in the Standalone financial statements of company as on 31st
March 2025. Therefore, the provisions of Clause (ii)(a) of paragraph 3 of the order are not applicable
to the company.

(b) On the basis of our examination of the records of the Company, the company has not been
sanctioned any working capital limits, from banks or financial institutions on the basis of
security of current assets during the financial year. Therefore, the provisions of Clause (i1)(b)
of paragraph 3 of the order are not applicable to the company.

The company has not provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured. to companies, firms, Limited Liability Partnerships or any
other parties.

(a) According to the information and explanation given to us, the company has not provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year.

(b) According to the information and explanation given to us and based on audit procedures
performed by us, we are of the opinion that investments made by the company in its subsidiary
“SGEL Assam Renewable Energy Limited” amounting to Rs.1275 Lakhs are prima facie not
prejudicial to the company’s interest.

(¢) According to the information and explanation given to us, the company has 1L0tgr&flf¢dlev loans
or advances in the nature of loans, accordingly sub-clause nos. (¢), (d), (e) & (_f?)\g}'f»ﬁﬁﬁ?é\@'i} of para
.\I', \

3 of the order are not applicable Pt %)

; WA\ . ]2
The Company has not granted any loans, given any guarantees or provided any security as/enyisaged
under Section 185 of the Act. In our opinion and according to the information and-explanation given
to us, the company has complied with the provisions of Section 186 of the act, as applicable, in



respect of investment made in the subsidiary during the year. The company has not provided any
security in respect of which the provisions of section 185 and 186 of the Act are applicable.

(v) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from public. Therefore, the provisions of Clause (v) of paragraph 3
of the order are not applicable to the Company.

(vi)  The Company has made and maintained cost accounts and records as specified by the central
government under section 148(1) of the companies act 2013.However, we have not made a
detailed examination of these accounts and records with a view to determine whether they are
accurate and complete.

(vii)  (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including Goods and Services Tax (‘GST’), Provident fund, Employees’
State Insurance, Income-tax, Duty of Customs, Cess and other material statutory dues have generally
been regularly deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of GST, Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs,
Cess and other material statutory dues were in arrears as at 31st March 2025 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are not any statutory dues
referred in subclause (a) which have not been deposited on account of any dispute. Therefore,
the provisions of Clause (vii)(b) of paragraph 3 of the order are not applicable to the Company.

(viii) In our opinion and according to the information and explanations given to us, there is no
transaction not recorded in the books of account that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix)  (a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of any loan or other borrowings or any interest due thereon to
any lender.

(b) In our opinion and according to the information and explanations given to us, the company has
not been a declared wilful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the loans
were applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no
funds raised on short term basis which have been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the company
has not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations given to us, the company
has not raised loans during the year on the pledge of securities held in its subsidiaries, joint .
ventures or associate companies.

(x) (a) The Company has not raised money by way of initial public offer or further publig offer
(including debt instruments). Therefore, the provisions of Clause (x)(a) of pamgraph-ﬁ;ofthe

order are not apphcable to the Company. (*{ N E !

(b)In our oplnzon and according to the information and explanations given to us, th‘&'“\eﬂ_ )
has not made preferential allotment or private placement of shares during the year “and-the
requirements of section 42 and section 62 of the Companies Act, 2013 have been complied




with and the funds raised have been used for the purposes for which the funds were raised.

(xi)  a)We have not noticed any case of fraud by the company or any fraud on the Company by its
officers or employees during the year. The management has also not reported any case of fraud
during the year.

b)During the year no report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

¢)As an auditor, we did not receive any whistle- blower complaint during the year.

(xii)  The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3
of the order are not applicable to the Company.

(xiii)  As per the information and explanations received to us all transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act where applicable, and the
details have been disclosed in the Standalone financial statements, etc., as required by the
applicable Indian accounting standards. Identification of related parties were made and
provided by the management of the company.

(xiv)  (a) In our opinion, the company has an adequate internal audit system which commensurate
with the size and nature of its business.

b)We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our audit
procedures.

(xv)  The Company has not entered into any non-cash transactions with directors or persons
connected with him for the year under review. Therefore, the provisions of Clause (xv) of
paragraph 3 of the order are not applicable to the Company

(xvi) a) The company is not required to get registered under section 45-1A of Reserve bank of
India Act, 1934.

b)The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

¢)The Company is not a Core Investment Company (CIC) as defined in the regulation
made by the Reserve Bank of India.

d)As per the information and explanation received, the group does not have any CIC as
part of the group.

(xvii) There has been no resignation of the previous statutory Auditor during the year. Accordingly, clause
3(xviii) of the order is not applicable.

(xviii) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the Standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its

~liabilities existing at the date of balance sheet as and when they fall due within a period of one year

it m the balance sheet date. We, however, state that this is not an assurance as to the future viability
“afthe Company. We further state that our reporting is based on the facts up to the date of the audit
'f:"-=r%pdrt and we neither give any guarantee nor any assurance that all liabilities fallmg due mthm a




(xix) The company has not incurred cash losses during the current financial year and in the previous
financial year.

(xx)  As per section 135 of Companies Act, 2013, the company is required to spend at least two per cent of
the average net profits of the company made during the three immediately preceding financial years
towards CSR. During the year an amount of Rs.4.30 lakh (2% of Average Profit Before Tax of
immediately previous three years) (P.Y * NIL) has been provided towards CSR in the Standalone
financial statements but the amount stands unspent as on 31 March, 2025.

(xxi) During the year the company has made investment in its subsidiary company i.e SGEL Assam
Renewable Energy Limited for amount of Rs.1275 Lakhs. Therefore the company requires to prepare
Standalone financial statements.

For D.L.Duggal and Co
Chartered Accountants
FRN: 06906N _~=575

(. L. _
Partner oS/
Membership No .085692"

UDIN: 25085692BMIDFJ4635

Place: New Delhi
Date: 21.07.2025



Compliance Certificate

We, D.L.Duggal & Co, Chartered Accountants have conducted the audit of accounts of "SJVN Green
Energy Limited" for the year ended 31st March 2025 in accordance with the directions / sub- directions

issued by C & AG of India under Section 143(5) of the Companies Act 2013 and certify that'we have
complied with all the directions / sub-directions issued to us.

For D.L.Duggal and Co
Chartered Accountants
FRN: 06906N

* Meimbs _f.?;"h?p No .085692
UDIN: 25085692BMJDFI4635

Place: New Delhi
Date: 21.07.2025



Annexure - B to the Independent Auditors’ Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal and Regulatory
Requirements' of our report of even date to the members of "SJVN Green Energy Limited" for the

year ended March 31, 2025)

[ S.No | Directions Actions taken Impact onT
financial
statements

L. [ Whether the company has According to the information and explanations Nil
system in place to process all the | given to us and based on our audit, the Company
accounting transactions through | has a system in place to process all the accounting
[T system? If yes, the transactions through 1T system and for this
implications of processing of | purpose SAP-ERP has been implemented by the
accounting transactions | Company. Period end Standalone Financial
outsides IT system on the | Statements are compiled offline based on balances
integrity of the accounts along | and transactions generated from such SAP-ERP
with the financial implications, | system.
if any, may be stated.

We have neither been informed nor we have come
across during the course of our audit any
accounting transactions which have been
processed outside the IT system having impact on
the integrity of the accounts.

2. | Whether there is any | According to information and explanations given Nil
restructuring of an existing loan | to us and based on our audit, there is no case of
or cases of waiver/write off of restructuring of an existing loan or cases of
debts /loans/interest etc. made by waiver/write off of debts/loans/ interest €tc. made
a lender to the company due to | by lender to the Company.
the company’s inability to repay
the loan? If yes, the financial
impact may be stated. Whether
such cases are  properly
accounted for? (In case, lender is
a government company, then this
direction is also applicable for
statutory
auditor of lender company).

3. | Whether funds | Based on the audit procedures carried out and as Nil
(grants/subsidy etc.) | per the information and explanations given 1o
received/receivable for | usthe  funds  ( grants/ subsidy  etc)
specific schemes from | received/receivable for specific schemes from
central/State Government or its central/state agencies were properly accounted
agencies were properly | for/utilized as per the respective terms and
accounted for/utilized as per conditions.
its term and conditions? List the
cases of deviation.

Place: New Delhi
Date: 21.07.2025

For D.L.Duggal & Co
Chartered Accountants

“UDIN:2

FRN: 06906N

/ CA.D.L.Duggal
M.No-085692
5085692BMJDFJ4635




Annexure - C to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SJVN Green Energy Limited
(‘the Company’) as of March 31, 2025 in conjunction with our audit of Standalone financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records. and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that: .

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;




(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and directors
of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For D.L.Duggal & Co

Chartererd Accountants
Firm’s registration number: 06906N

D.L.Duggal
UDIN: 25085692 BMJDII4635"

Place: New Delhi
Date: 21.07.2025



SJVN Green Energy Limited

% {A wholly owned Subsidiary of SJ¥N Limited}
el CIN: U40100HP2022G 01008237
[ mivet onmaEM BALANCE SHEET AS AT MARCH 31, 2025
{¥ Lakh)
Note As at As at
No. March 31, 2025 March 31, 2024
ASSETS
Non - current assets
Pioperty, plant and equipment 21 261580 214777
Capltal work-in-progress 22 681681 408610
Intangible Assets 23 3 5
Financial Assets
Investrnents 24 1275
Loans - -
Other financial assets 25 56127 18784
Deferred tax assets (net) 2.6 1988 125
Other non-¢urrent assets 27 45128 53297
Total non- current assets 1047792 695508
Current assets
Inventories - -
Financial assets
Trade receivables 2.8 501 337
Cash and cash equivalents 29 27725 5159
Bank balance athér than cash and cash equivalents 210 135279 154236
Other financial assets 2.1 14675 11927
Other current assets 212 2132 a9
Total current assets 180312 171748
TOTAL ASSETS 1228104 867346
EQUITY AND LIABILITIES
Equity
Equity Share Capital 213 380000 330000
Other Equity 214 {15659} {887}
Total Equity 384341 326113
Liabilities
Non- current liabilities
Financial liabilities
Borrowings 215 629161 316146
Lease liabilities 216 6211 3516
Other financial liabilities - -
Provisions - =
Deferrad Tax Liabilities (net) 26 = 1273
Other non- current liabilities 217 22360 22360
Total non-current liabilities 657732 343295
Current liabilities
Finangial liabillties
Borrowings 218 8375 4290
Lease liabilities 219 922 909
Trade payables
Total outstanding dues of micro and small enterprises 220 15 12
Total outstanding dues of creditors other than micro 220 15426 5482
and small enterprises
Other financial liabilities 221 179453 183041
Other current liabilities 222 1571 708
Provisions 223 268 496
Total current liabilities 206031 194938
TOTAL EQUITY AND LIABILITIES 1228104 867346

The accompanying notes from 2.1 to 2.58 form an integral part of the financial statements.
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{Arun Ku Sharma)

Company Secretary
ACS-31518

Place : New Delhi (ZL

T SO

(Ajay Kumar Sharma)

amar Singh)
CEO
Place : New Delhi

Director Chairman
DIN-01964014 DIN- 08776440
Place : New Delhi Place : New Delhi

Thig is the Balance Sheet referred to in our report of even date

For D.L.Duggal & Co.

FRN-0G6306N

(D.L.Duggal)
Partrer f
M.Nc;i:. 085692

Place: New Delhi
Date : 21st May, 2025



SJVN Green Energy Limited

|
| é ‘ {A wholly owned Subsidiary of SJVN Limited)

‘ e i CIN: U40100HP2022G 01009237
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025
{¥ Lakh)
For the Year Ended For the Year Ended
Note No. March 31, 2025 March 31, 2024
Income
Revenue from Operations 2.24 18072 5246
Other Income 2.25 4963 2615
Total 23035 7861
Less: Allocation of Corporate income to Projects - -
Total Income 23035 7861
Expenses
Employee Benefits Expense 2.26 365 224
Finance Costs 2.27 11471 3174
Depreciation, Amortisation & Impairment Expense 2.28 22172 2303
Other Expenses 229 7055 1433
Total 41063 7134
Less: Allocation of Corporate Expenses to Projects - -
Total Expenses 41063 7134
Profit/ {Loss) before exceptional items and tax {18028} 727
Exceptional ltems = =
Profit before net movement in regulatory
deferral account balance and tax (18028) 727
Tax Expenses:
- Current Tax - 125
-Adjustments relating to earlier years (125) -
- Deferred Tax 26 {3135) 389
Profit before regulatory deferral account balances {14768) 213
Net movement in regulatory deferrat account
balances {net of tax) i .
Profit for the year {14768) 213
Qther comprehensive income
ltems that will not be reclassified subsequently to
profit or loss
-Remeasurement of the net defined benefit liability/asset {4 {3
-Income tax on above item - (1)
Total (4} {4}
Total Comprehensive Income for the period {14772) 209

Earnings Per Equity Share (excluding net
movement in regulatory deferral account
Basic and Diluted { ) (0.04) 0.01
Earnings Per Equity Share (including net
movement in regulatory deferral account

Basic and Diluted { 3) (0.04) 00
Weighted average equity shares used in computing
eamings per equity share 35972602740 2043169399

The accompanying notes from 2.1 to 2.58 form an integral part of the financial statements.
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For and on behalf of the Board of Directors

{Arun Kum&r Sharma) (Ajay Kumar Singh})
Company Secretary CECQ
ACS-31519 Place : New Delhi

Place : New Delhi
B

[ﬁaﬁ:mar Sharma) (Sushil Sharma)
Director Chairman
DIN-01264014 DIN- 08776440
Place : New Delhi Place : New Delhi
For D.L.Duggal & Co.

Place: New Delhi
Date : 215t May, 2025



‘ SJVN Green Energy Limited
% (A wholly owned Subsidiary of SJVN Limited)
CIN: U40100HP2022G 01009237
STATEMENT OF CASH FLOWS
For the Year Ended March 31, 2025

{T Lakh)
Faor the Year
Ended
March 31, 2024

For the Year Ended
March 31, 2025

Cash flow from operating activities

Profit before net movement in regulatory deferral account balance and (18028) 727
tax

Add; Nel movement in regulatory deferral account balances (net of - -
Add: Tax on net movement in regulatary deferral account balances s =

Profit bofore tax including movement in regulatory deferral {18028) 727
account balances
Adjustment lor;
Doprociation, amortieation & impairmant axpense 22177 2303
Interast income from banks an subsidiaries {4719) (2613}
Finance coet 11471 3174
Loss on disposalf write off of fixed assets 1
Interest On Income Tax Refund {(45) -
Profit on sale of fixed assets - -
28880 2864
Adjustment for assets and liabilities
Inventories = =
Trade receivable and unbilled revenue {1296) (272}
Loans, other financial assets and other assets {3232) -
Trade payable 9848 5489
Other financial liabilities and other liabilities 13843 -
Praovisions {228} =
15035 5217
Cash generated from operating activities 29887 8803
Incoma tax paid (476) (766)
Net cash generated by operating activities 29411 8042
Cash flow from Investing activities:
Net expenditure on Property, Plant & Equipment and CWIP including
advances for capital works (310536} (232787}
Term deposits with bank (having maturity more than three months) {18377} {123482)
Interest income from banks ard subsidiaries 4283 916
Investment in subsidiaries and joint ventures (1275) -
Net cash used in investing actlvities (325860) {355353)
Cash flow from financing activities:
Issue of Share Capital 50000 200000
Repayment of borrowings - -
Praceed from borrowings 309006 161045
Payment of lease liabilities {140} (833}
Interest and finance charges {39851) (18139)
Cash used in financing activities 319015 342073
Net increase in cash and cash equivalents 22568 (5238)
Opening balance of cash & cash equivalents (refer note 1 and 2
below) 5169 10397
Closing balance of cash & cash equivalents {refer note 1 and 2
below) 27725 5159
Restrlcted cash balance
Earmarkead Balance {Unpaid Dividend) - .
Margin Money for BG/ Letter of Credit and Pledged deposits 90622 53200
Total 90622 53200

The accompanying notes form an integral part of the financial statements.
1. Cash and Cash equivalents consist of Cash in hand, cheques/drafts in hand, Bank Balances including Short Term Deposits having
original maturity upto three months and bank overdraft.

2. Reconciliation of Cash and Cash Equivalents:

Cash and Cash equivalants as per noie 2.9 27725 5159
Bank overdraft as per note 2.18 - -
Cash & Cash Equivalents as per staternent of cash flows 27725 5159

3.Interest and finangcing activities includes borrowing cost of Rs 38518 Lakh (PY:Rs. 16706 Lakh) capitalised during the period on account
of Expenditure atiributable to Construction(EAC)
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5. Net Debt Reconciliation

For the Year

For the Year Ended Ended
March 31, 2025 March 31, 2024
Borrowings (Current & Non- Current) including acerued interest 639313 320484
Lease Liabilities 7133 4425
Total 646446 324909
5. Reconciliation between the opening and closing balances of liabilities ansing from financing activites:
For the Year Ended March 31, 2025
Borrowings
Particulars {Current & Non Lease Liabilities Total
Current)
Opening balance as at April 1,2024 320484 4425 324909
Cash Flows For the Year 269155 {140) 265015
Non-cash changes due to:
Foreign Exchange Adjustrnents 8094 - 8094
Interest and Finance Charges 41580 315 41895
Acquisition/ Termination of Leases 2533 2533
Closing balance as at March 31, 2025 639313 7133 646446
639313 7133 645446
For the Year Ended March 31, 2024
Borrowings
Particulars {Current & Non Lease Liabilities Total
Current)
Opening Balance as at April 1,2023 159392 4790 164182
Cash Flows For the Year 142906 (833) 142073
Non-cash changes due to:
Foreign Exchange Adjustments 292 - 202
Interest and Finance Charges 17894 468 18362
Acquisition/ Termination of Leases ~ =
Closing Balance as at March 31, 2024 320484 4425 324909
320484 4425 324509

{Arun Kumar Sharma})
Company Secrelary
ACS-31519

Place : New Del?flL
W 3
{zﬁ?{(\u/r:\ar Sharma)
Director

DIN-01964014
Place : New Delhi

For D.L.Duggal & Co.
Chartered Accountants—__

//4- Tel eV iy
FRN-06906N /ouSGAz

Place: New Delhi
Date : 21st May, 2025

For and on behalf of the Board

(Sushil Sharma}
Chairman
DIN- 08776440
Place : Mew Delhi

(Aj umar Singh)

CEQ
Place : New Delhi
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SJVN Green Energy Limited

{A wholly owned Subsidiary of SJVN Limited)
CIN: U40100HP 2022G 01008237

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026

A. Equity Share Capital

For the Year Ended March 31, 2025
|

Particulars

| Amount (% Lakh)

Cpening Balance as at April 1,2024
Equity Shares Issued During The Year

330000
50000

Closing Balance as at March 31, 2025

380000

For the Year Ended March 31, 2024

Particulars

| Amount (¥ Lakh)

Opening Balance as at April 1,2023
Equity Shares issued during the year

13000
317000

Closing Balance as at March 31, 2024

330000

B. Other Equity
For the Year Ended March 31, 2025

(2 Lakh)

Particulars

Reserves and Surplus

Capital Redemption

Securitles Premium Relained Eamings

Total Other Equity

Reserve

Cpening Balance as at April 14,2024 (887 {86T)
Prefit for the Period (14768) {14768}
Oiher Comprehensive Income {4) (4}
Total Comnprehensive Income (14772) {14772)
Dividends

Flnal Dividend Paid for 2023-24 -

Interim Dividend Paid for 2024-25 = =
Closing Balance as at March 31, 2025 - (15659) {15653)
For the Year Ended March 31, 2024 (2 Lakh)

Particulars

Reserves and Surpl

Capital Redemplion

Total Other Equity

Resarve Securilies Premium Retained Eamings
Opening Balance as at April 1,2023 - - (1096) {1096)
Profit for the Period 213 213
Oither Comprehensive ncome &) 4)
Total Comprehensive Income 209 209
Dividends
Final Dividend Paid for 2022-22 -

Interim Dividend Paid for 2023-24 - -
Closing Balance as at March 31, 2024 - - (B87) (887)
For and on behalf of the Board of Directors

/ ﬁ/
{Arun Kumar Sharma} :Q- umar Singh}
Company Secrelary CEQ
ACS-31519 Place : Mew Delhi

Place : New Delhi

L

(Ajay Kumar Sharma)
Director
CHM-01964014
Place : Mew Delhi

For D.L.Duggal & Co.

FRN-DB906N 7 'Zg :
.”"\"

(DL Dughal || °
Partner =T
M. Ho.

h [
Place: New Delhi s O A ccO
Date : 21st May, 2025 ————

‘h-._f\'\

(Sushil Sharma}
Chalrman
DiN- DBTTE440
Place . Mew Dahi




1.

A.

1.1

Company Information and Material Accounting Policies
Reporting Entity

SJVN Green Energy Limited (the “Company”), a Company domiciled in [ndia (CIN:
U40100HP2022G0I009237) is a wholly owned subsidiary of SJVN Limited, a Company domiciled
in India and limited by shares (CIN: L40101HP1988G0I1008409). The shares of SIVN Limited are
listed and traded on the National Stock Exchange of India Limited {NSE} and BSE Limited in India.
The address of the company's registered office is Shakti Sadan, Shanan, Shimla-171006 (H.P.).
Electricity generation is the principal business activity of the company.

Material Accounting Policies/Information
Basis of Preparation:

These standalone financial statements are prepared on going concern basis following accrual
system of accounting and in compliance with the indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments
thereto, the Companies Act, 2013 (to the extent notified and applicable) and the provisions of the
Electricity Act, 2003 to the extent applicable.

These financial statements were authorized for issue by the Board of Directors on May 21, 2025

Use of estimates and management judgments:

The preparation of the financial statements requires management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reported value of
Assets, Liabilities, Income, Expenses and related disclosures concerning the items involved as well
as contingent assets and liabilities at the balance sheet date. The estimates and management’s
judgements are based on previous experience and other factor considered reasonable and prudent
in the circumstances. Actual results could vary from these estimates. The estimates and underlying
assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized
in the period in which the estimates are revised and in any future periods affected.

In order to enhance understanding of the financial statements, information about significant areas
of estimation, uncertainty and critical judgments in applying accounting policies that may have the
material effect on the amount recognized in the financial statements are as under:

a) Useful life of Property, Plant & Equipment and intangible assets:

The estimated useful life of property, plant & equipment and intangible assets is based on a number
of factors including the effects of obsolescence, demand, competition and other economic factors
(such as the stability of the industry and known technological advances) and the level of
maintenance expenditure required to obtain the expected future cash flow from the asset.

Useful life of the asset used for generation of electricity is determined as mentioned under
schedule-1l of the Companies act 2013 except for computer & peripherals and mobile phones which
are as per management assessment.

b) Recoverable amount of property, plant and equipment and intangible assets:

The recoverable amount of property, plant and equipment and intangible assets is based on
estimates and assumptions regarding, in particular, the expected market outlook and future ¢ash
flows associated with the power plants. Any changes in these assumptions may have a material
impact on the measurement of the recoverable amount and could result in impairment.




¢) Revenue:
The company recognizes revenue from sale of power based on fariff determined by various
agencies or market forces. However, in cases where tariff rates are yet to be finalized, provisional
rates are adopted considering the applicable guidelines.

d) Investment in Subsidiaries and Joint Ventures:
Investment has been carried at cost and as per assessment by the Company, there is no indication
of impairment on such investments. Any changes in assumption may have a material impact on
the measurement of the recoverable amount.

¢) Provisions and contingencies:
The assessments undertaken in recognising provisions and contingencies have been made in
accordance with Ind AS 37, ‘Provisions, Contingent Liabilities and Contingent Assets’. The
evaluation of the likelihood of the contingent events has been made on the basis of best judgment
by management regarding probable outflow of economic resources. Such estimation can change
on occurrence of unforeseeable developments.

f) Post-employment benefits plan:
Employees posted in SJVN Green Energy Limited are deputed from its holding company, SJVN
Ltd. The actuarial valuation of post-employment benefit obligations, including key assumptions
such as discount rate, salary growth, and attrition, is conducted by SJVN Ltd. SJVN Green Energy
Limited recognises and reimburses its share of the liability based on this valuation. As assumptions
are determined by the holding company, SGEL’s management is not involved in the estimation
process. Changes in these assumptions may affect the recognised liability.

1.2 Basis of Measurement:

These financial statements have been prepared on accrual basis and under the historical cost

convention except following which have been measured at fair value:

- financial assets and liabilities except certain Investments and borrowings carried at amortised
cost,

- assets held for sale — measured at fair value less cost of disposal,

- defined benefit plans — plan assets measured at fair value,

- Right of Use Assets — measured at fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. Normally at initial
recognition, the transaction price is the best evidence of fair value. However, when the Company
determines that transaction price does not represent the fair value, it uses inter-alia valuation
techniques that are appropriate in the circumstances and for which sufficient data are avaitable to
measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

These financial statements are presented in Indian Rupees (%), which is the Company's functional
and presentation currency and all amounts are rounded to the nearest lakh, except as stated
otherwise.




1.3 Property, plant and equipment (PPE)

a)

b)

¢)

d)

e}

h)

An item of PPE is recognized as an asset if it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be measured reliably.

PPE are initially measured at cost of acquisition/construction including decommissioning or
restoration cost wherever required. The cost includes expenditure that is directly attributable to
the acquisition/construction of the asset. Where final settlement of bills with contractors is
pending/under dispute, capitalization is done on estimated/provisional basis subject to necessary
adjustment in the year of final settlement.

After initial recognition, Property, Plant & Equipment is carried at cost less accumulated
depreciationfamortisation and accumulated impairment losses, if any.

Deposits, Payments/ liabilities made provisionally towards compensation, rehabilitation and
other expenses relatable to land in possession are treated as cost of land.

Asset created on land not belonging to the company where the company is having control over
the use and access of such asset are included under Property, Plant and Equipment.

Items of spare parts, stand-by equipment and servicing equipment which meet the definition of
property, plant and equipment are capitalized. The cost of replacing part of an item of property,
plant and equipment is recognised in the ¢arrying amount of the item if it is probable that the
future economic benefits embodied within the part will flow to the Company and its cost can be
measured reliably. The carrying amount of the replaced part is derecognised when no future
economic benefits are expected from its use or upon disposal. The costs of the day-to-day
servicing of property, plant and equipment are recognised in statement of profit and loss as and
when incurred. Other spares are treated as “stores & spares” forming part of the inventory and
expensed when used/ consumed.

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when
it is probable that future economic benefits deriving from the cost incurred will flow to the
company and the cost of the item can be measured reliably.

Expenditure incurred on renovation and modernization of PPE on completion of the originally
estimated useful life of the power station resulting in increased life and/or efficiency of an existing
asset, is added to the cost of the related asset.

Property, plant and equipment is derecognized when no future economic benefits are expected
from its use or upon its disposal. Gaing and losses on disposal of an item of property, plant and
equipment is recognized in the statement of profit and loss.

1.4 Capltal Work-in-progress

a)

b)

¢

Expenditure incurred on assets under construction {including a project) is carried at cost under
Capital Work-in-Progress (CWIP), Such cost comprises of purchase price of asset including other
costs directly attributable te bringing the asset to the location and condition necessary for it to be
capable of operating in the intended manner.

Cost directly attributable to projects under construction include costs of employee benefits,
expenditure in relation to survey and investigation activities of the projects, depreciation on
assets used in construction of projects, interest during construction and other costs if attributable
to construction of projects. Such costs are accumulated under “Expenditure Aftributable to
Construction (EAC)” and subsequently allocated on systematic basis over major immovable
assets, other than land and infrastructure facilities on commissioning of projects. Net pre-
commissioning income/expenditure is adjusted directly in the cost of related assets.

Capital Expenditure incurred for creation of facilities, over which the Company does not have
control but the creation of which is essential for construction of the project is carried under
“Capital Work-in-Progress” and subsequently allocated on systematic basis over major




immovable assets, other than land and infrastructure facilities on commissioning of projects.
Expenditure of such nature incurred after completion of the project, is charged to Statement of
Profit and Loss.

d) Expenditure on Survey and Investigation of the Project is carried as capital work in progress and
capitalized as cost of Project on completion of construction of the Project or the same is expensed
in the year in which it is decided to abandon such project.

e) Expenditure against “Deposit Works" is accounted for on the basis of statement of account
received from the concerned agency and acceptance by the company. However, provision is
made wherever considered necessary.

f) Claims for price variatior/ exchange rate variation in case of contracts are accounted for on
acceptance.

1.5 Non -Current Assets Held for Sale

The Company classifies non-current assets and disposal groups as held for sale if their carrying
amounts will be recovered principally through a sale rather than through continuing use and a sale
is considered highly probable.

Assets and disposal group identified/approved for sale, which should be expected to qualify for
recognition as a completed sale within one year from the date of classification as held for sale, and
actions required to complete the plan of sale should indicate that it is unlikely that significant changes
to the plan will be made or that the plan will be withdrawn. Non-Current Assets held for sale and
disposal groups are measured at the lower of their carrying amount and the fair value less cost to
sell,

Non-current assets classified as held for sale are not depreciated or amortized.

1.6 Investment Property

a) Land or a building or part of building or both held by company to earn rentals or for capital
appreciation or both is classified as Investment property other than for:
i. Use in the production or supply of goods or services or for administrative purpose; or
ii. Sale in the ordinary course of business.
b} Investment property is recognised as an asset when, and only when:
i. itis probable that the future economic benefits that are associated with the investment property
will flow to the entity; and
ii. The cost of the investment property can be measured reliably.

¢) Investment properties are initially measured at cost, including transaction costs. Subsequent to
initial recognition, investment properties are carried at cost less accumulated depreciation and
accumulated impairment loss, if any.

d) Investment properties are derecognised either when they have been disposed of or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal.
The difference between the net disposal proceeds and the carrying amount of the asset is
recognised in the statement of profit and loss in the period of derecognition.

e) Transfers to or from investment property is made when and only when there is a change in use.

1.7 Intangible Assets and intangible assets under development

a) Intangible assets are identifiable non-monetary asset without physical substance. Intangible assets
are recognised if,
i. It is probable that the expected future economic benefit that are attributable to the asset will
flow to the entity; and
ii. the cost of the asset can be measured reliably




b}

d)

e)

g}

intangible assets acquired separately are measured on initial recognition at cost. After initial
recognition, intangible assets are carried at cost less any accumulated amortisation and
accumulated impairment losses.

Subsequent expenditure on already capitalized Intangible assets is capitalised when it increases
the future economic benefits embodied in an existing asset and is amortised prospectively.
Software (not being an integral part of the related hardware) acquired for internal use, is stated at
cost of acquisition less accumulated amortisation and impairment losses, if any.

An item of Intangible asset is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Gains or losses arising from derecognition of an intangible asset
are measured as the difference between the net disposal proceeds and the carmrying amount of the
asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.
Expenditure on development activities is capitalised only if the expenditure can be measured
reliably, the product or process is technically and commercially feasible, future economic benefits
are probable and the company intends to and has sufficient rescurces fo complete development
and to use or sell the asset.

Expenditure incurred which are eligible for capitalisation under intangible assets are carried as
intangible assets under development till they are ready for their intended use.

1.8 Impairment of non-financial assets

a)

b)

The carrying amounts of the Company’s non-financial assets primarily include property, plant and
equipment, which are reviewed at each reporfing date to determine whether there is any indication
of impairment. If any such indication exists, then the asset's recoverable amount is estimated. An
asset’s recoverable amount is the higher of an asset's or cash-generating unit's (CGU's) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets of the Company. When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable
amount. The resulting impairment loss is recognised in the Statement of Profit and Loss.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used.

Impairment losses recognized in earlier period are assessed at each reporting date for any
indication that loss has decreased or no longer exists. An impairment loss is reversed if there has
been a change in the estimates used to determine the recoverable amount. An impairment loss is
reversed only to the extent that the asset's carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amortisation, if no impairment loss had
been recognized.

1.9 Inventories

a)
b)

¢}

Inventories mainly comprise stores and spare parts to be used for maintenance of Property, Plant
and Equipment.

Inventories and Certified Emission Reduction (CERs-Carbon Credits) are valued at the lower of
cost and net realizable value.

Cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on weighted average basis.




d) Netrealizable value is the estimated selling price in the ordinary course of business, less estimated
costs of complation and the estimated costs necessary to make the sale.

e) Net realizable value of obsolete, unserviceable and surplus stores & gpares is ascertained at the
end of financial year and provided for, wherever required. Scrap is accounted for as and when sold.

1.10 Foreign Currency Transactions:

a} Functional and presentation currency:

These financial statements have been presented in Indian Rupees (%), which is the Company’s
functional and presentation currency.
b) Transactions and balances

i. Transactions in foreign currency are initially recorded at exchange rate prevailing on the date of
fransaction. At each Balance Sheet date, monetary items denominated in foreign currency are
translated at the exchange rates prevailing on that date. Non-monetary items denominated in
foreign currency are reported at the exchange rate prevailing at the date of transaction.

ii. Exchange differences arising on franslation or settlement of monetary items are recognised in the
statement of profit and loss in the year in which it arises.

iii. In case of advance consideration received or paid in a foreign currency, the date of transaction for
the purpose of determining the exchange rate to use on initial recognition of the related asset,
expense or income (or part of it}, is when the Company initially recognises the non-monetary asset
or non-monetary liability arising from the payment or receipt of advance consideration.

The Company has elected to avail the exemption available under IND AS 101, with regard to continuation
of policy for accounting of exchange differences arising from translation of long-term foreign currency
monetary liabilities.

1.11 Financial instruments - initial recognition, subsequent measurement and impairment

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

a) Financial Assets

A financial asset includes inter-alia any asset that is cash, equity instrument of anocther entity or
contractual obligation fo receive cash or another financial asset or to exchange financial asset or
financial liability under condition that are potentially favourable to the Company. A financial asset is
recognized when and only when the Company becomes party to the contractual provisions of the
instrument. Financial assets of the Company comprise cash and cash equivalents, Bank Balances,
Loans to employees/contractors, security deposit, claims recoverable etc.

Inftial recognition and measurement:

i.  Allfinancial assets except trade receivables are recognised initially at fair value plus in the case of
financial assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
fair value through profit or loss are expensed in statement of profit or loss.

ii. The company measures the trade receivables at their transaction price if the trade receivables do
not contain a significant financing component. A receivable is classified as a ‘trade receivable’ if it
is in respect to the amount due from customers on account of goods sold or services rendered in
the ordinary course of business.

Subsequent measurement:




i,

Financial Assets are measured at amortized cost or fair value through Other Comprehensive
Income or fair value through Profit or Loss, depending on its business model for managing those
financial assets and the assets’ contractual cash flow characteristics.
After initial measurement, financial assets classified at amortised cost are subsequently measured
at amortised cost using the effective interest rate (EIR) method. EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the financial
instrument. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance income in the statement of profit and loss.
Financial assets at fair value through other comprehensive income are measurad at each reporting
date at fair value. Fair value changes are recognized in the other comprehensive income (OCI).
However, the company recognizes interest income, impairment losses and reversals and foreign
exchange gain or loss in the Statement of Profit and Loss. On derecognition of the financial asset
other than equity instruments, cumulative gain or loss previously recognised in OCI is reclaasified
to the Statement of Profit and Loss.
Any financial asset that does not meet the criteria for classification as at amortized cost or as
financial assets at fair value through other comprehensive income, is classified as financial assets
at fair value through profit or loss. Financial assets at fair value through profit or loss are fair valued
at each reporting date with all the changes recognized in the Statement of Profit and Loss.
Impairment of financial assets:
For impairment purposes significant financial assets are tested on an individual basis, other
financial assets are assessed collectively in groups that share similar credit risk characteristics.
In accordance with Ind-AS 109, the Company applies expected credit loss {(ECL} model for
measurement and recognition of impairment loss and follows ‘simplified approach’ for recognition
of impairment loss allowance on trade receivables or contract assets resulting from transactions
within the scope of Ind-AS 1185,
The application of simplified approach does not require the company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date,
right from its initial recognition.
For recognition of impairment loss on other financial assets, the company assesses whether there
has been a significant increase in the credit risk since initial recognition. If credit risk has increased
significantly, ECL is provided. For assessing increase in credit risk and impairment loss, the
company assesses the credit risk characteristics on instrument-by-instrument basis.
Impairment loss allowance {or reversal) recognized during the period is recognized as
expensefincome in the statement of profit and loss.

Derecognition:

A financial asset is derecognised when all the cash flows associated with the financial asset has been
realised or such rights have expired.

b) Financial liabilities

Financial liabilities of the Company are contractual obligation to deliver cash or another financial asset
to another entity or to exchange financial assets or financial liabilities with another entity under
conditions that are potentially unfavourable to the Company. The Company’s financial liabilities include
loans & borrowings, trade and other payables etc.

Classification, initial recognition and measurement:

a) Financial liabilities are recognised initially at fair value minus transaction costs that are directly
attributable to the issue of financial liabilities. Any difference between the proceeds (net of
transaction costs) and the fair value at initial recognition is recognised in the Statement of Profit
and Loss or in the “Expenditure Attributable to Construction™ if another standard permits inclusion




of such cost in the carrying amount of an asset over the period of the borrowings using the effective
rate of interest.

b} Berrowings are classified as current liabilities unless the company has an unconditional right to
defer settlement of the liability for at least 12 months after the reporting period.

Subsequent measurement;

a) After initial recognition, financial liabilities are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in Statement of Profit and Loss or in the “Expenditure
Aftributable to Construction” if another standard permits inclusion of such cost in the carrying
amount of an asset, when the liabilities are derecognised as well as through the EIR amortisation
process.

b} Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
in the Statement of Profit and Loss,

Derecognition:

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires.

c} Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultanecusly.

1.12 Investment in Subsidiaries

a) A subsidiary is an entity controlled by the Company. Control exists when the Company has power
over the entity, is exposed, or has rights to variable returns from its involvement with the entity and
has the ability to affect those returns by using its power over entity. Power is demonstrated through
existing rights that give the ability to direct relevant activities, those which significantly affect the
entity’s refurns.

b) Investments in subsidiaries are carried at cost. The cost comprises price paid to acquire investment
and directly attributable cost.

1.13 Leases

The Company has adopted Ind AS 116 — Leases.

Lease is a contract that conveys the right to control the use of identified asset for a period of time in
exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the company
assesses whether: (i} the contract involves use of an identified assets, (i) the customer has
substantially all the economic benefits from the use of the asset through the period of the lease and (jii)
the customer has the right to direct the use of the asset.

i} Asalessee

At the date of commencement of lease, the company recognizes a right-of-use asset (ROU)} and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for lease with a
term of twelve months or less (i.e. short-term leases) and leases for which the underlying asset is of
low value. For these short-term and leases for which underlying asset is of low value, the company
recognizes the lease payments on the straight-line basis over the term of the lease.
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Certain lease arrangements include the options to extend or terminate the lease before the end of the
lease term. ROU assets and lease liability includes these options when it is réasonably certain that they
will be exercised.

The right-to-use assets are initially recognized at cost, which comprises the amount of initial
measurement of the lease liability adjusted for any lease payments made at or before the inception
date of lease along with the initial direct costs, restoration obligations and lease incentives received.

Subsequently, the right-to-use assets is measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of lease liability. The
Company applies Ind AS 36 to determine whether a ROU asset is impaired and accounts for any
identified impairment loss as described in accounting policy 1.9 on “Impairment of non-financial assets”.

The lease liability is initially measured at present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company's incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

The interest cost on lease liability is expensed in the Statement of Profit and Loss, unless eligible for
capitalization as per accounting policy 1.17 on “Borrowing Cost”.

Lease liability and ROU assets have been separately presented in the financial statements and lease
payments have been classified as financing cash flows.

iy As alessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the
terms of the lease fransfer substantially all the risks and rewards of ownership to the lessee, the contract
is classified as a finance lease. All other leases are classified as operating leases.

For operating leases, rental income is recognised on a straight line basis over the term of the relevant
lease.

1.14 Government Grants

a) Government grants with a condition to purchase, construct or otherwise acquire long-term assets
are initially measured based on grant receivable under the scheme. Such grants are recognised in
the Statement of Profit and Loss on a systematic basis over the useful life of the asset. Amount of
benefits receivable in excess of grant income accrued based on usage of the assets is accounted
as Government grant received in advance. Changes in estimates are recognised prospectively over
the remaining life of the assets.

b) Government revenue grants relating to costs are deferred and recognised in the Statement of Profit
and Loss over the period necessary to match them with the costs that they are intended to
compensate.

¢} Non-monetary government grants are recorded at a nominal amount.

1.15 Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost aiso includes interest expense on lease liabilities recognized in
accordance with Ind AS 116 - ‘Leases’ and exchange differences to the extent regarded as an
adjustment to the borrowing costs. Borrowing costs directly attributable fo the acquisition,
construction/erection or production of a qualifying asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalised as part of the cost of the asset.
Capitalisation of borrowing costs ceases when substantially all the activities necessary to prepare




the qualifying assets for their infended uses are complete. All other borrowing costs are expensed
in the period in which they occur.

income earned on temporary investment made out of the borrowings pending utilization for
expenditure on the qualifying assets is deducted from the borrowing costs eligible for capitalization.

1.16 Provisions, Contingent Liabilities and Contingent Assets

a)

b)

g
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A provision is recognised when:

i.  the Company has present legal or constructive obligation as result of past event;

ii. itis probable that an outflow of economic benefits will be required to settle the

obligation; and
iii. areliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are determined by discounting
the expected future cash flows at a pre-tax rate that reflects current market assessments of the
time value of money and the risks specitic to the hability. When discounting is used, the
increase in the provision due to the passage of time is recognized as finance cost.
The amount recognised as provision is the best estimate of consideration required to settle the
present obligation at reporting date, taking inte account the risks and uncertainties surrounding
the obligation.
When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, the receivable is recognised as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.
Contingent liabilities are possible obligations that arise from past events and whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future events not
wholly within the control of the Company. Where it is not probable that an cutflow of economic
benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed
as a contingent liability, unless the probability of outflow of economic benefits is remote.
Contingent liabilities are disclosed on the basis of judgment of the management. These are
reviewed at each balance sheet date and are adjusted to reflect the current management
estimate.
Liability for claims against the Company is recognized on acceptance by the Company/ receipt
of award from the Arbitrator and the balance claim, if disputed/ contested by the contractor is
shown as contingent liability. The claims prior to arbitration award stage are disclosed as
contingent liability.
Contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the company. Contingent assets are disclosed in the financial
statements when inflow of economic benefits is probable on the basis of judgement of
management. These are reviewed at each balance sheet date and are adjusted to reflect the
current management estimate.

Revenue Recognition and Other Income

Company’s revenues arise from sale of energy and other income. Other income comprises interest
from banks, employees, contractors efc., dividend from investments in joint venture companies,
surcharge received from beneficiaries for delayed payments, sale of scrap, other miscellaneous
income, etc.

a)

Revenue from operations of the company mainly consists from plants regulated under the
Electricity Act, 2003, Revenue from sale of energy is recognized once the electricity has been
transmitted to customers and control over the product is fransferred to the customers. As at




b)

d)

&)

)

h)

each reporting date, revenue from operations includes an accrual for energy sales transmitted
to customers but not yet billed {(unbilled Revenue).

Rebate to customers as early payment incentive is deducted from the amount of revenue from
energy sales.

Incentives/disincentives are accounted for based on the norms notified/approved as per
prevailing regulation(s).

Interest/Surcharge on late payment! overdue sundry debtors for sale of energy are recognised
when no significant uncertainty as to measurability or collectability exists.

Dividend income is recognized when the company’s right to receive payment is established.
Interest/surchargefliquidated damages recoverable from suppliers and contractors, wherever
there is uncertainty of realisation/acceptance are accounted for on receipts/acceptance.
Interest income on financial assets as subsequently measured at amortized cost is recognised
on a time-proportion basis using the effective interest method. Interest income on impaired
loans/receivable is recognised using the original effective interest rate.

Income ariging from sale of CERs-carbon credits is recognized on transfer/sale of carbon
credits i.e. when there is certainty regarding ultimate collection.

Compensation from third partfes including from insurance are accounted for on certainty of
realization.

1.18 Employee Benefits

Empioyee benefits consist of wages, salaries, benefits in kind, provident fund, pension, gratuity,
post-retirement medical facilities, leave benefits and other terminal benefits etc.

a)

b)

Defined Contribution Plans

defined contribution plan is a post-employment benefit plan under which an entity pays
fixed contributions into separate trust and will have no legal or constructive obligation to
pay further amounts. Obligations for contribufions to defined contribution plans are
recognised as an employee benefit expense in the periods during which services are
rendered by employees.

The company also has Defined Contribution Pension Scheme for providing pension benefit.
The obligation of the company is to contribute the extent of amount not exceeding 30% of
basic pay and dearness allowance less employer contribution/liability towards provident
fund, gratuity and post-retirement medical facility (PRMF). The liability for the same is
recognized on accrual basis. The scheme is funded by company and managed by separate
trust created for this purpose.

Defined Benefit Plans

A defined benefit plan is a post-employment pian other than a defined contribution plan.

The Company pays fixed contribution to Provident Fund at predetermined rates to a separate
trust, which invests the fund in permitted securities. The obligation of the company is limited
to such fixed contribution and to ensure a minimum rate of return to the members as specified
by GOI.

The grafuity scheme is funded by the company and is managed by a separate trust.
Company’s liability is determined by the qualified actuary using the projected unit credit
method at the year-end and any shortfall in the fund size maintained by the trust is additionally
provided for by the company.




¢)

iv. The company has a Post Retirement Medical Facility (PRMF), under which retired employees,
spouse and eligible parents of retired employee are provided medical facilities in the company
hospitals/ empanelled hospitals/ other hospitals. They can also avail treatment as out- patient
subject to rules and regulations made by the Company.,

v. The company also has other benefit plans/allowance on retirement/death and memento on
superannuation.

vi. The Company’s net obligation in respect of defined benefit plans is calculated separately for
each plan by estimating the amount of future benefit that employees have earned in return for
their service in the current and prior periods; that benefit is discounted to determine its present
value, The fair value of any plan assets is deducted. The discount rate is based on the
prevailing market yields of Indian government securities as at the reporting date that have
maturity dates approximating the terms of the Company's cbligations and that are
denominated in the same currency in which the benefits are expected to be paid.

vii. Service cost & net interest on the net defined benefit liability (asset) are recognised in the
Statement of Profit and Loss or included in the carrying amount of an asset if another standard
permits such inclusion in the period in which they arise.

vii. Re-measurements comprising of actuarial gains and losses, the effect of the asset ceiling,
excluding amounts included in net interest on the net defined benefit liability and the return on
plan assets (excluding amounts included in net interest on the net defined benefit liability), are
recognised immediately in the OCI in the period in which they occur. Remeasurements are
not reclassified to profit or loss in subsequent periods.

Other Long-term employee benefits

Benefits under the Company’s leave encashment scheme constitute other long-term employee
benefits.

The Company's net obligation in respect of long-term employee benefits is the amount of future
benefits that employees have earned in retumn for their service in the current and prior periods. The
scheme is unfunded and liability for the same is recognised on the basis of actuarial valuation.
Actuarial gains or losses are recognised in the Statement of Profit and Loss or in¢luded in the
carrying amount of an asset if another standard permits such inclusion in the period in which they
arise.

Benefits under the Company’s leave encashment, long-service award and economic rehabilitation
scheme constitute other long-term employee benefits.

The Company’s net obligation in respect of these long-term employee benefits is calculated
separately for each plan by estimating the amount of future benefit that employees have earned in
return for their service in the curent and prior periods; that benefit is discounted to determine its
present value and the fair value of any related assets is deducted. The discount rate is based on
the prevailing market yields of Indian government securities as at the reporting date that have
maturity dates approximating the terms of the Company’s obligations and that are denominated in
the same currency in which the benefits are expected to be paid.

The actuarial calculation is performed annually by a qualified actuary using the projected unit credit
method. Any actuarial gains or losseés are recognized in statement of profit and loss account in the
period in which they arise.

The obligations are presented as current liabilities in the balance sheet if the entity does not have
an unconditional right to defer settlement for at least twelve months after the reporting peried,
regardless of when the actual settlement is expected to occur.
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a)

b)

¢}

d)

9

h)

)

Short-term Benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed
in the period in which the service is provided.

Terminal Benefits

Expenses incurred on terminal benefits in the form of ex-gratia payments and notice pay on
voluntary retirement schemes, if any, are charged to the profit and loss in the year of incurrence of
such expenses.

Depreciation and amortization

Depreciation on Property, Plant & Equipment of Operating Units of the Company is charged to the
Statement of Profit & Loss on straight-line method following the rates and methodology in
accordance with Schedule-| of the companies act 2013 except for renewable operating units which
are not governad by CERC regulation are depreciated in 25 years with residual value of 10% and
other assets specified in policy no. 1.21(c) below.

Depreciation on Property, Plant & Equipment of other than Operating Units of the Company is
charged to the extent of 90% of the cost of the asset following the rates in accordance with
Schedule-1l of the companies act 2013 except for assets specified in policy no. 1.21(¢) below.
Depreciation on the following items of Property, Plant and Equipment is charged on straight line
method on estimated useful life:

i. Computer & Peripherals depreciated fully (100%j) in 3 years.

ii. Mobile Phones depreciated fully (100%) in 2 years.
iii. Furniture & Fixture, Office Equipment and Electrical Equipment are depreciated in 5-15 years

with residual value of 10%.

The useful lives of these assets are reviewed at each financial year end and adjusted prospectively,
wherever required.

Depreciation on additions to / deductions from Property, Plant & Equipment during the year is
charged on pro-rata basis from / up to the month on which the asset is available for use/disposed.
Temporary erections are depreciated fully (100%) in the year of acquisition/capitalization.
Assets costing up to € 5000/~ are fully depreciated in the year of acquisition.

Expenditure on software recognized as ‘Intangible Asset’ and is amortized fully on straight line
method over a period of legal right to use or three years, whichever is less. Other intangible assets
with a finite useful life are amortized on a systematic basis over its useful life. The amortisation
period and the amortisation methed of intangible assets with a finite useful life is reviewed at each
financial year end.
Right-of-use land and buildings relating to generation of electricity business are fully amortized
over lease period or life of the related plant whichever is lower following the rates and methodology
in accordance with Schedule-1l of the companies act 2013.

Other Right of use assets are depreciated from the commencement date on a straight-line basis
over the shorter of the lease term and useful life of the underlying asset.

Tangible Assets created on leasehold land are depreciated to the extent of 90% of original cost
over the balance available lease period of respective land from the date such asset is available for
use.

Where the cost of depreciable assets has undergone a change during the year due to
increase/decrease in long term liabilities on account of exchange fluctuation, price adjustment,
settlement of arbitration/court cases, change in duties or similar factors, the unamortized balance




k)

1.20

a)

b)

of such assets is depreciated prospectively over the residual life of such asset determined following
the applicable accounting policies relating to depreciation/amortization.

Where the life and/or efficiency of an asset is increased due to renovation and modemization, the
expenditure thereon along with its unamortized depreciable amount is charged prospectively over
the revised/remaining useful life determined by technical assessment.

Spare parts procured along with the Plant & Machinery or subsequently which are capitalized and
added in the carrying amount of such item are depreciated over the residual useful life of the related
plant and machinery at the rates and methodology in accordance with Schedule-ll of the companies
act 2013,

Income Taxes

Income tax expense comprises current tax and deferred tax. Current Tax is recognised in the
Statement of Profit and Loss, except to the extent that it relates to items recognised directly in
equity or other comprehensive income, in which case the tax is also recognised directly in equity
or in other comprehensive income,

Current income tax

Current tax is expected tax payable on taxable profit for the year, using tax rates enacted or
substantively enacted at the balance sheet date and any adjustments to tax payable in respect of
previous years.

Deferred tax

Deferred tax is recognised using the balance sheet method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes. Deferred tax is measured at the tax rates that are expected
to be applied to temporary differences when they reverse, based on the laws that have been
enacied or substantively enacted by the reporting date. Deferred tax assets and liabilities are offset
if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to
income taxes levied by the same tax authority on the same taxable entity, or on different tax entities,
but they intend to settle current tax liabilities and assets on a net basis or their tax assets and
liabiliies will be realised simultaneously.

Deferred tax is recognised in the statement of profit and loss except to the extent that it relates to
items recognised directly in other comprehensive income or equity, in which case it is recognised
in other comprehensive income or equity.

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will
be available against which the temporary difference can be utilised. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no longer probable that the
related tax benefit will be realised.

1.21 Segment Reporting:

a) Segments have been identified taking into account nature of product and differential risk and
returns of the segment. These business segments are reviewed by the Management.

b) Electricity generation is the principal business activity of the company as per the Ind AS -108 -
‘Operating Segments’.

¢) The company is having a single geographical segment as all its Power Stations are located
within the Country.




1.22 Statement of Cash Flows

a) Cash and cash equivalents include cash/Drafts/Cheques on hand, deposits held at call with
financial institutions, other short-term highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts of cash and which are subject to
an insignificant risk of changes in value, and bank overdrafts. However, for Balance Sheet
presentation, bank overdrafts are shown within “Borrowings” under current liabilities.

b) Statement of cash flows is prepared in accordance with the indirect method (whereby profit or
loss is adjusted for effects of non-cash fransactions) prescribed in Ind AS-7 "Statement of Cash
Flowsll

1.23 Material prior period errors

Material prior period errors are comected retrospectively by restating the comparative amounts
for the prior periods presented in which error occurred. If the error occurred before the earliest
period presented, opening balances of assets, liabilities and equity for the earliest period
presented, are restated.

1.24 Earnings per share

a) Basic earnings per equity share is computed by dividing the net profit or loss attributable to
equity shareholders of the Company by the weighted average number of equity shares
outstanding during the financial year.

b} Diluted earnings per equity share is computed by dividing the net profit or loss attributable to
equity shareholders of the Company by the weighted average number of equity shares
considered for deriving basic earnings per equity share and also the weighted average number
of equity shares that could have been issued upon conversion of all dilutive potential equity
shares,

c) Basic and diluted eamings per equity share are also presented using the earnings amounts
excluding the movements in regulatory deferral account balances.

1.25 Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/non-current
classification.

An asset is current when Itis:
a) Expected to be realised or intended to be sold or consumed in the normal operafing cycle
b) Held primarily for the purpose of trading
¢) Expected to be realised within twelve months after the reporting period, or
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when:
a) Itis expected to be settled in the normal operating cycle
b) Itis held primarily for the purpose of trading
c) Itis due to be setiled within twelve months after the reporting period, or




d} There is no unconditional right to defer the settiement of the liability for at least twelve months
after the reporting period.
All other liabilities are ciassified as non-current.

Deferred tax asseis and liabilities are classified as non-current assets and liabilities.
1.26 Miscellaneous

Two percent of average profit (before tax) of three immediately preceding financial years is provided for
incurring expenditure towards Corporate Social Responsibility (CSR).
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2 1| SJVN Green Energy Limited

‘ {, (A wholly owned Subsidiary of SJVN Limited)
ik
2.21 Expenditure Attributable to Construction (% Lakh)
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024

Employse Benefit Expenses:

Salaries, Wages, Allowances and Benefits 2619 2208
Contribution to Provident and Other Funds 282 239
Leave Salary and Pension Contribution * 4 =
Welfare Expenses . 242 200
3147 2647
Repair and Maintenance:
Buildings 1 1
Plant & Machinery - -
Office Equipment & Furniture 5 9
Civil Works - -
Vehicles 4 2
Others kE 22
44 24
Cther Expenses:
Rent 244 131
Rates & Taxes - -
Insurance = -
Security Expenses 10 8
Electricity Charges 13 8
Less:- Recovered from Employees & Contractors - -
13 a
Travelling & Conveyance 247 218
Training and Recruitment Expenses 5 1
Less:- Cost of Application Forms Received -
5 1
Legal Expenses 26 1
Liquidated Damages -
Professional and Consultancy Charges 272 263
Communication Expenses 49 31
Printing & Stationery 7 5
Payment to Auditors:
As Auditor
- Statutory Auditor 2 -
- Limited Review - -
-Tax Augdit -
For other Services 3 3
Reimbursement of Expenses - -
Payment to Auditors 3 3
Advertisernent & Publicity 77 94
EDP Expenses - 2
Hiring of Vehicles 159 116
Entertainment Expenses 14 15
Expenses on Transit Camps 3 5
Books & Periodicals - -
Donations - -
C.8.R/ Sustainable Development Expenses - .
Stores Written Off - -
Loss on Disposal/Write off of Fixed Assets 3 2
Debts/ Advances written OFF - -
Directors Sitting Fees B -
Foundation Stone Laying Ceremaony Expenses = =
Business Promotion Expenses 13 22
Fees and subscription 393 79
Environment & Ecclogy Expenses - -
Tender Expenses 20 147
Less: Receipts from Sale of Tenders 13 11
7 136

Miscellaneous Expenses 2150 548




Rehabilitation Expenses
Local Area Development Expenses
Depraciation and Amortization Expense

Interest and Finance Charges:
Interest on Non- Convertible Bonds
Foreign currency Loans
Interest on rupee term loans
Finance charges on lease lizbilities
Exchange differences regarded as adjustment
to borrowing costs.
Other finance charges
Total expenses (A)

Less: Recovery and Recalpts:
Interest Income:

Banks

Contractors
Misc. Income

Total {B}

Net expenditure attributable to construction Projects (A-B)j
Total expenditure attributable to construction Projects

243 20
27 1228
26481 13860
12 468
7229 22
2025 831
45647 21381
12355 6229
134 1
12489 6230
331568 16131
33168 15131
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SJVN Green Energy Limited
4 (A wholly owned Subsidiary of SJVN Limited)

| wrirdrom vir
WV SREEM

Financial Assets- Non Current

2.4 Investments

As At March 31, 2025

As At March 31, 2024

Investment in Equity instruments

Non Trade-Unquoted {at cost )

{a} Subsidiary Companies .
12750000(P.Y:0) Equity Shares of T10/- each in SJVN
Assam Renewal Energy Limited

Total Investment in Equity Instruments
Total Cther Investment

Total investments

2.5 Other financial assets

1275

1275

1275

As At March 31, 2026

As At March 31, 2024

Security Deposils

Bank Deposits with more than 12 months maturity (including interest accrued) *

Total
* Pledged with banks for bank guarantee. Leiter of Credit etc.

35 26
56092 18758
66127 18784




4

SJVN Green Energy Limited

{A wholly owned Subsidiary of SJVN Limited)

o ot
)WH aRaNN
2.6 Deferred Tax Assets (net}
Ag at March 31, 2025 {Z Lakh}
Additions/
AsatApril 1,2024  (Adjustments)  ° Atz":';';h .
during the period

Deferred Tax Liability ¢
Temporary difference in camying amount of PPE/
Intangible assets, ROU 8 Lease Liability (1344) 1207 {136)
Carried Forward and current year Losses 71 2053 2124
Deferred revenue = = .
MAT credit entittement 125 (125} -

Total (1148) 3135 1988
As at March 31, 2024 (¥ Lakh}

Additions/ As at
As at April 1,2023 {Adjustments)
during the period March 31, 2024

Defarrad Tax Liability
Temporary difference in carrying amount of PPE/
Intangible assels, ROU & Lease Liability 972 372 1344
Carried Forward Losses {213} 142 {71}
Deferred Revenue - -
MAT credit entitlement {125) {125}

Total 759 3389 1148




&)

SJVN Green Energy Limited
(A wholly owned Subsidiary of SJVN Limited)

| e |
2.7 Other Non - current Assets {¥ Lakh)
Ag At March 31,
As At March 31, 2025 2024
Capital Advances
Advances to Suppliers and Contractors
Sernrar hy hypothacation of Equipment!Material = -
Unsecured considered good
-Govered by Bank Guarantees 34636 46190
-Olhers 6687 5488
Advances to Govt Departments 3526 841
Less: Provision for Expenditure - -
3526 841
Tofal - Capital Advances 43749 52519
Other Advances
Advance Tax o] -
Tax Deducted at Source 1379 903
13739 903
Less: Provision for Tax Q 125
1379 778
Total - Other Advances 1379 778
Others
Prepaid Experses -
Daferred Employee Benefits Expense =
Total - Others - =
Total Other Non Current Assets 45128 53297




S$JVN Green Energy Limited

Financial Assets - Current

(A wholly owned Subsidiary of SJVN Limited)

2.8 Trade Receivables {2 Lakh)
As At March 31,
2025 As At March 31, 2024
Secured Considered good % .
Unsecured considered good 501 37
Doubtful - -
501 337
Less: Provision for Doubtful Debts - =
501 337
Total 501 337
Ageing schedule of trade receivables has been given n MNate no.
29 Cash and Cash Equivalents (% Lakh}
As At Warch 21,
2025 As At March 31, 2024
Balances wilh Banks
Current Accounts 3510 1558
Term Deposils (having original maturity of up to 3 months) 24215 AB00
27725 5159
Total 27725 5159
240  Others Bank Balances (¥ Lakh)
As At March 31,
2025 As &l March 31, 2024
Earmarked Balance {Unpaid Dividend) - -
Idargin Money for BG/ Letler of Credit and Pledged deposits - -
Other Term Deposits(having original malurity of more than 3
months and maturing wihin 12 months) 135279 154236
Total 135279 154236
211 Other Financial Assets {¥ Lakh)
As At March 21,
2025 Ag At March 31, 2024
Interest Accrued but not due on deposits with Banks 3074 2638
Unbilled Revenus 2389 1257
Amount Recoverable from Coniractors & Suppliers” 9016 8032
Amount Receivable from Subsidiaries 196 -
Amount Receivable from Othars - -
Accrued Interest on Advances to Others
Dividend Receivable - <
Total Other Financial Assets 14675 11927
Note:
* Includes amound of Rs. 1103 Lakhs r able towards i e claim against lola! damage amounting to Rs.1500 lakhs iro BBMB FSPP

15 MW.Rs 400 lakh has been received as an adhoc relief,




2.12 Other Current Assets {€ Lakh)

As At March 31,
2025 As A March 31, 2024

Other Advances

Advances o olher employees of the Company 5 17
5 17

Advance to Suppliers and Contractors

- Unsecured, congidered good 56 -

-Doubtiul ’ - -

Less Provision for Doubiful Advances = — &

Accrued Interest on Advances o Contractors = -

Advances to Govl Departmenis

-Secured Considered Good

- Unsecured, considered good * 2072 72

-Doubdful x a
2072 72

Less Provision for Doubtful Advances aa — =

2072 72

Advances to Others

-~ Unsecured, considered good _

~Doubtful )

Less Provision for Doubtful Advances - —_— =

Others
Surplus StoresfEquipment - -
Less: Provision for Shortage! Obsolescence : B

Prepaid Expensas - 2
Defeired Employess Benefits Expense - -
Other

Total 2132 89

A Bank Guarantee was provided 1o Bihar State Power Holding Company Limited for Rs.20 Crore and the BG was forfeited. SGEL filed a
petition In the Hon'ble High Courl; Bihar Govt. sought time: till 23.08.2025, which has besn granted by the Court.
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P SJVN Green Energy Limited

{A wholly owned Subsidiary of SJVN Limited)
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2.14 Other Equity (% Lakh)

As At March 31, 2025 As At March 31, 2024

A Capital Redemption Reserve *
Opening Balance .
Closing Balance

B Retained Earnings

Opening Balance {887) {1096)
Add: Profit for the Year as per Staternent of Profit

and Loss (14768) 213
Add: Other comprehensive income during the year 4) (4}

Less: Dividends

Final Dividend Paid -

Interim Dividend Paid ” -
Closing Balance {15659} {887)

Total Other Equity(A+ B) {15659) (837)
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SJVN Green Energy Limited
{A whoily owned Subsidiary of SJVN Limited)
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2.15 Borrowings

(Z Lakh)

As At March 31,
2025

As At March 31, 2024

218

Tarm Loans
From Banks:
Secured

Rupee Term Loans

Deutsche Bank 87501
The faciliies shall be paid on respective maturity dates/ bullet

repayment from the proceeds of securitization or praject financing

or InvITs or green bonds or intemal accrualsfequity within 3 years

from ‘st disbursement or COD + 1 year of the individual project,

whichever is later. The Rate of Interest is linked to the 1 monith T-

Bill + spread as mutually agreed

Punjab National Bank 69275
The repayment of the Facilities shall be made to the Lender in the

form of a bullet payment after the expiry of Moratorium Period

("Repayment Date") such thai the door-to-door tenure of the

Facilities is upto 4{four) years from the Initial Drawdown date, from

the proceeds raised by the Borrower through securitization or

project financing or from infrastructure investment trusts or by

issuance of green honds or through its internal accrualsfequity. The

Rate of Interest is 1Month PNB MCLR.

23530

41640

* Secured by equltable mortgageypothecation of all present and future fixed assets and book debts as first charge.

There has been no defaults in repayment of any of the loans or Interest thereon at the end of the year.

Unsecured

Foreign Currency Loans

Punjab National Bank, GIFT City, Gujarat 86784
Repayable after 5 years frormn the date of drawl starting w.e.f.

September 2023 carrying interest @ 6M SOFR + Spread 1.60% pa

From others:

Secured

IREDA Ltd. 22893
Repayable in 72 {seventy two} quarterly structured installmenis

commencing from first standard due date (i.e. last day of the

quarter) falling after Moratorium Period at floating interest rate

{Repo Rate with reset when repo rate changes plus spread) of

B 45% p.a. as on 31.03 2025

Foreign Currency Loans

MUFG Bank Ltd, Japan 74774
Repayable after 5 years from the date of drawl starting w.e.f. July

2024 carrying interest @ TONAR Cumulative Compounded Rate

+1,50%

Loan from Holding Company {Unsecured) 80988

41938

152991

Total 839313

Less: Current maturities of long term debts:
Rupese term loans from banks- secured -
Rupee term loans from banks- unsecured -
Loans from Holding company- unsecured 8375
Foreign Currency loans from others- Unsecured -
Less: Interest accrued but not due on:
Rupee term loans fror Deutsche Banks- secured 650
Foreign currency loans from PNB ECB - securad B34
Leans from Holding company- unsecured -
Foreign Currency loans from world bank- unsecurad -
Foreign Cumrency loans from MUFG - secured 283

628161

Lease Liabilities

As At March 31,
2025

As At March 31, 2024

Lease liabllities - Non current 8211

3516

Disclosure as per Ind AS-118 has been given under note no.2.44




| SJVN Green Energy Limited

‘ 4 | (A wholly owned Subsidiary of SJVN Limited)
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2.17 Other non-current Liabilities (% Lakh)
As At March 31, As At March 31,

2026 2024

Income Received in Advance:
- Advance Against Depreciation - -
Deferred Revenue:
- Government Grant* 22360 22360
- Deferred Income from Foreign Currency Fluctuation - -

Total 22380 22360

“Viability Gap Funding support amounting to 22360 Lakh (P.Y. Rs.22380 lakh) has been recsived from MNRE for
construction of Bikaner Solar Power Project 1000 MW under Central Public Sector Undertaking (CPSLU) Scheme-Il
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S$JVN Green Energy Limited
(A wholly owned Subsidiary of SJVN Limited)

2.18 Borrowings (% Lakh)
As At March 31, As At March 31,
2025 2024
Loans repayable on demand
From banks
Unsecured
Bank overdrafts - -
Other loans
Ungecured
Short term loan frorn banks - =
Current Maturities of Long Term debt
Secured
- Rupee term loans from banks - -
Unsecured
- Foreign currency loans from world bank (Guaranteed by GOl
- Foreign currency Loans from others - -
- Rupee term loans from banks 2 =
- Leans from holding company 8375 4290
Total 8375 4290
2.19 Lease Liabilities {% Lakh)
As At March 31, As At March 31,
2025 2024
Laass liabilities- current 922 209
Disclosure as per Ind AS-116 has baen given under note no.2 44
2.20 Trade Payables (Z Lakh)
As At March 31, As At March 31,
2025 2024
Total Qutstanding Dues of Micro and Small Scale
Enterprises 16 12
Total Qutstanding Dues of Creditors Other than Micra and
Small Enterprises 15426 5482
Total 15442 5494
Disclosure regarding dues to micro arkl small enterprises as required by the MSMED Act is made in note no.2.44
Ageing schedule of trade payables has been given n note no.2.46
2,21 Other Financial Liabilities-Current (% Lakh)
As At March 31, As At March 31,
2025 2024
Interest Accrued but not dueg on:
- Short Term Loan = -
- Foreign Currency Loans : World Bank - -
. Banks 834 48
: Others 293 -
- Rupee Term Loang from banks 650 -
- Loan from Holding Company E -
1777 48
Interest Accrued and Dug - -
Others Payables:
Liability for Employees’ Remuneration and Benefits 48 8
Liability for Purchase/Construction of Fixed Assets:
- Micre and Small Enterprises - &
- Other than Micro and Small Enterprises 1420 19721
Amount Payable to Holding Company 83413 96098
Amount Payable to Subsidiaries - -
Deposits, Retention Money from Contractors and Others 92795 67166
Total 179453 183041

Disclosure regarding dues to micro and small enterprises as required by the MSMED Act is made in note no.2 44




2.22 Other Current Liabilities (% Lakh)

As At March 31, As At March 31,
2025 2024

Revenue Recaived in Advance:
Advance against Depreciation . -
Advance Against Consultancy - .
Advance from Customers = =
Other Advances
TDS and Other Taxes Payable 1571 708
Others = s

Total 1871 708
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2.23 Current -Provisions

SJVN Green Energy Limited

{A wholly owned Subsidiary of SJVN Limited)

(% Lakh)
Particulars As At March 31, As At March 31,
2025 2024

Unfunded Employee Benefits = -
Pay Revision - =
Performance Related Pay 264 496
Comporate Social Responsibility/SD 4 B
Interest on Arbitration Awards - 2
Local Area Devslopment Expenses - -
QOthers” - &
Total 268 496




SJVN Green Energy Limited

% (A wholly owned Subsidiary of SJVN Limited)
e
224 Revenue from Operations {% Lakh)
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024

Sales

Energy Sales 18337 5346

Less:

Regulated Power Adjustment- Margin - -

Requlated Power Adjustment- Expenses = :

18337 5348
Advance Against Depreciation - -
18337 5346
Less: Rebate to Customers 265 100
18072 5246

Revenue from Power Trading - -

Consultancy Income . -
Total 18072 5246

Other operating revenues

Interest from Beneficiaries - -

Others - -
Total - -

Total Revenue from Operations 18072 5246
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SJVN Green Energy Limited
% (A wholly owned Subsidiary of SJVN Limited)
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Other Income

(¥ Lakh)

For the Year Ended
March 31, 2025

For the Year Ended
March 31, 2024

Interest Income
Banks
Employees
Contractors
Others (refer footnote to note no. 2.27

Other Non-Operating Income
Interest on income Tax Relund
Late Payment Surcharge From Beneficiaries
Recetpt of Malntenance ol iCF
Dividend from Subsidiary / Associate / Joint Venture
Government Grant
Foreign Currency Fluctuation Adjustment
Sale of Scrap
Sales of Carbon Credit
Gain on transfer of Shares in Joint Venture
{refer footnote to note no.2.4)
Miscellaneous Income #

Total

# Detalls of Miscellaneous Income:
Hire Rental Charges from Contractor
Profit on Sale of Fixed Assets
Rent Recovery from Staff/Others
Excess Provision Written Back
Liguidated Damages (LD} recovered
Claim Received from Insurance Company
Other Misc. Receipts

Total

4719

2613

4719




' SJVN Green Energy Limited
; (A wholly owned Subsidiary of SJVN Limited)
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226 Employee Benefits Expense

{T Lakh)
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Salaries, Wages, Allowances and Benefits 308 191
Contribution to Provident and Other Funds 30 20
Leave Salary and Pension Contribution * - -
Welfare Expenses 27 13
365 224

365 224




SJVN Green Energy Limited
P (A wholly owned Subsidiary of SJVN Limited)
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2.27 Finance Costs (% Lakh)
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Interest cost on financial liabilities measured at amortized
cost:
Non- Convertible Bonds - -
Working Capital Loan - -
Foreign Currency Loans 1422 268
Rupee Term Loans 3561 -
Commercial Papers - =
4983 268
Exchange differences regarded as adjustment to
4 865 71
borrowing coats,
Other Borrowing Costs
Guarantee feas to Government of India - - -
Finance charges on lease liabilities 303 -
Qther finance charges 5320 2835
Total 11471 3174
2.28 Depreciation, Amortization and Impairment Expense {® Lakh)
For the Year Ended For the Year Ended

March 31, 2025

March 31, 2024

On property, plant and equipment (Note 2.1)*

On intangible assets {(Note 2.3)

Less: Depreciation attributable to Construction (Note 2.2.1}
Less: Depreciation writien back

Depreciation Charged to Statement of Profit & Loss

* Includes depreciation/ amortization of ROU assets and impairment on assets

22515 2392
2 1

243 90
102 -
22172 2303
14389 270




SJVN Green Energy Limited
(A wholly owned Subsidiary of SJVN Limited)

(% Lakh)

P

For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024

Repair and Maintenance:
Buildings 5 -
Roads =
Plant & Machinery 1147 484
Office Equipment & Fumiture = =
Civil Works - -
Electro Mechanical Works = 52
Vehicles - 2
Others 8 1

Ren 57 15
Rates & Taxes 2 -
nsurance - -
Securily Expenses 3 -
Eleciricity Charges 1849 890

Less:- Recovered from Employees & Contractors -

1849 £90
Research and Davelopment - =
Travelling & Conveyance 15 19
Training and Recruitment Expenses 21 3
Less:- Cost of Application Forms Received = =

21
Legal Expenses -
Liquidated Damages* 440
Professional and Consultancy Charges 63
Communication Expenses 5
Prinfing & Stationery 1
Less: Receipts from Sale of Tenders

— k=

Payment 1o Auditars:
As Auditor
- Statutory Auditor
- Limlted Review
~Tax Audit
For other Services -
Reimbursemnent of Expenses - 1
Payment to Auditors {refer nole no. 2.60) 3
Advertisernent & Publicity ¥
EDFP Expenses
Hiring of Vehicles
Entertainment Expanses
Expensas on Transit Camps
Baoks & Periodicals
Donation to PM CARES Fund
Corporate Soclal Responsibilily Expenses {refer note 2 61}
Stores Written Off
Loss on Disposal/Write off of Fixed Assets

Debts/ Advances written Off - - :
Directors Sitting Fees = =
Foundation Stone Laying Ceremony Expenses - -
Business Promotion Expenses 4 10
Fees and subscription 148 2%
Environment & Ecology Expenses - -
Tender Expenses - -
Less: Receipts from Sale of Tenders = .

o= bR
|

Lo}

=8,
[ 3
L=

=
'

Interest on Arbitration / Court cases < +
Interest to Beneficiaries g ¥
Miscellaneous Expenses i) 5
Exchange Rate Varlation 2
Expenditure on Catchment Area Treatment -
Project Inawguration Expenses
Expenses on Regulated Power = -
Less: Regulated Power Adjustment - Sales 2 -

Rehabilitation Expenses = E
Local Area Development Expenses 200 75
Total 7055 1433

Note:
*Liquidated damages paid iro 3 Nos of Projects ( GUVNL Phase XIIIXIV and Bagodara SPP) for delay in commissioning of projects.
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{A wholly owned Subsidiary of SJVN Limited)

2.30 Disclosure on Financial Instruments and Risk Management

(1)Fair Value Measurement
A) Financial Iinstruments by category

(% Lakh)

As at
March 31, 2025

As at
March 31, 2024

Particulars Notes |Amortised Cost  |Amortised Cost
Financial assets

Non-current Financial assets

{i} Non-current investments *

-Equity Instrument (Unquoted) 24 1275 -
{ii) Loans {to employee & others} - -
{jii} Others:

-Security Deposits 2.5 35 28
-Share application money pending allotment
in subsidiary companies ) -
-Bank Deposits with more than 12 Months
Maturity (including accrued interest) 25 56092 18758
Current Financial assets
(i} Trade receivables 2.8 501 337
(i Cash and cash equivalents 29 27725 5159
(i} Bank balances other than (iii} above 210 135279 154236
(iv) Short-term loans (to employee & others) - - &
(vi) others :

(@) Amount recoverable from supplier &
contractors 2.1 9016 8032

(b) interest receivable on investments and
bank deposites 2.1 3074 2638

(c) other receivables 2.1 2585 1257
Total Financial Assets 235582 190443
Financial Liabilities
Non Current Financial Liabilities
(i} Long -Term Borrowings

a} Non-convertible redeemable bonds 215 - -

b) Term Loan From Banks 2.15 629161 316146
¢) Term Loan from others 215 - -
(i) Lease Liabilities 216 6211 3516

(i) Deposits/Retention Money-non current = -
Current Financial Liabilities
(i) Shortterm borrowings 218 8375 4290
(i) Lease liabilities 219 922 209
(iiyTrade Payables (MSME) 2.20 16 12
(iv)Trade Payables {other than MSME) 2.20 15426 5482
(v) Other Current financial liabilities
a) interest accrued but not due on
borrowings 2.21 1777 48
b) Deposits/Retention Money 221 92795 67166
¢) Liability against Capital Works/Supplies 2.21 1420 19721
d) Other Pavables 2.21 83461 96106
Total Financial Liabilities 839564 513396

* At Cost

Note:The company does not classify any financial assetffinancial liability at fair value through profit
or loss (FVTPL) & fair value through other comprehensive income (FVTQCI).




B) FAIR VALUATION MEASUREMENT

{i) Fair Value Hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instrurnents that are (a) recognised and measured at
fair value and (b) measured at amortised cost and for which fair value are disclosed in the financial siatements. To provide an indication about the reliability
of the inputs used in determining fair value, the company has to classifiy its financial instruments into the three levels prescribed under the accounting

standarrs
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments and traded bonds that have

quoted price. The fair value of all equity instruments including bonds which are traded in the recognised Stock Exchange and money markets are valued
using the closing prices as at the reporting date.

Level 2 The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable,

the instrument is included in leve) 2. This includes security deposits/ retention money and loans at below market rates of interest..
Level 3: If ona or movo of tho eignificant inpute is not based on observable market data, the instrument is includad in Irval 3

Financial Assets/Liabilities measured at amortised cost for which Fair Value are discloged:

(% Lakh)
As at March 31, 2025 As at March 31, 2024
Nots Mo, Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial assets
(i} Equity Instruments (Unquoted) 2.4 1275 %
{iiy Others
-Bank Deposits with move than 12
Manths Maturity {including accrued 25 18,758
interest) 56002
-Security Deposits 258 35 26
Total Financilal Assets - 57402 - - 18784
Financial Liabilities
{iY Non-convertible redeemable 215
bends | 0 Q
{iii) Borrowings {Long term & Short 218& 2.18 637536 320436
term)
{ii} Lease liabilities 2168219 7133 4425
(i} Deposits/Retention Money 229
tinclugding Current) i 92795 67,166
Total Financial Liabilities 0 737464 382027

(i} Valuation techniques and process used to determine fair values
The Company values financial assets or financial liabilities using the best and most relevant data available. Specific valuation techniques used to determine
fair value of financial instruments includes: .

-Use of Quoied market price or dealer quotes for similar intruments,

- Fair value of remaining financial instruments is determined using disceunted cash flow analysis.

The company has a team that performs the valuation of finangial assets and liabilities required for financial reporting purpose .

{iil) Fair value of Financlal Assets and liabilities measured at Amortised Cost

(¥ Lakh)
As at March 31, 2025 Ag at March 31, 2024
Note No. Carrying Fair Value Carrying Falr Value
Amount Amount

Financial Assets at Amortised

(i Equity Instruments {Unquoted) 2.4 1275 1275 - -
{il) Bank Deposits with more than 12

Months Maturity 25 56092 56092 18758 18758
{iiiy Security Deposits 25 a5 35 26 26
Total Financial Assets 57402 57402 18784 18784
Financial Liabilities at Amortised

Cost

(i} Non-canvertible redeemable

bonds - -

(iiy Long-term borrowings (inclding

Current Maturity and interest) 215&2.18 637536 637538 320436 320436
fiiy Lease liabilities 2. 1682.19 7133 7133 4425 4425
vl Dencsits/Retention Monay 221 92795 22795 67166 67166
Total Financlal Liabillties 737464 737464 392027 3g2027
[Significant Estimat

Note:

1. The Carrying amount of current investments, Trade and other receivables, Cash and cash equivalents, Short-term loans and advances, Shart term
borrowings, Trade payables and other current financial liabilitties are considered to be the same as their fair values, due to their short term nature.
2. Fer financial assets and financial liabilites measured at fair value, the carrying amounts are equal to the fair value.




SJVN Graen Energy Limited
{2)Financial Risk Management

Financial risk factors
The Company's principal financial liabililies comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to manage

fmances for the Company’s operations, The Company has loan and other recelvables, trade and other receivables, investments and cash and short-
term depesits that arise directly from its operalions. The Company’s activities expos it to a variety of financial risks:

Risk Exposure arising from Measurement Management
Credil risk Cash & Cash equivalents Trade ivables and financial |Aging analysis  |Diversificalion of bank deposits, credit
assels measured at amortised cost limits and letler of credit

Liquidity Risk Bomowings and other faciliies Rolling cash flow | Availabilty of committed credit lines
forecasts and bomowing facililies

Markel Risk- Interest rate Long ierm bomrowings at variable rales sensitivity 1, Diversification of fixed rate and
analysis floating rates.

2. Refinancing

Market Risk- foreign exchange | Recognised financial liabilifies not denominaled in INR senstivity

analysis

i} Credit risk

Credit risk is the risk thal a counter party will not meet its obligations under a financial instrument or cusiomer contracl, leading to a financial loss. The
company is exposad ta credit risk from its operating activities (primarfly lrade receivables) and from ils financing activities including deposils with banks
and financial instilutions,

i) Liquidity risk.

Liquidity risk is the risk that the Company may nol be able 1o meelits present and fulure cash and collateral obligations without Incurding unacceptable
losses.

iii) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices
oompnse lhree types of fisk: cumency rate risk, inlerest rate risk and olher price risks. Financial instruments affected by market risk include leans and
Foreign cumrency risk is the risk that the fair value of future cash flows of a fimancial instrument will uctuste because
of changes in foreign exchange rates. Interest rate risk is the risk thai the fair value or fulure cash flows of a financial instrument will luciuate because
of changes in market interest rates. This is based on the financial assets and financial liabililies held as at 31sl March, 2025 and 31st March, 2024

The company’s risk management is carmied out as per policies approved by Board of Directors from time to lime.
{A] Credit Risk

The Company is exposed to credit risk from lis operating activilies (primarly trade receivables} and from its financing activities, Including deposils with
banks and other financial instruments.

a} Trade Recelvables

The Company extends credit to customers in nomal course of business. The Company monitors the payment track racord of the cusiomers,
Oulslanding customer receivables are regularly monitored. The Company evaluates the conceniralion of risk with respect 1o trade receivables as low,
as its customers are mainly stale governmenl authorities and operate in largely iIndependent markets,

b)Financial assets at amonrtised cost

Employee Loans: The Company has given loans to employees at concesslonal rates as per the Company's policy which have been measured at
amortised cost at Palance Sheet date. The recovery of ihe Joan Is on fixed instalment basls from the menthly salary of the employees. Management
has assessed the pastdala and does not envisage any probability of default on thess loans.

c)Financial instruments and cash deposits

The Company considers factors such as frack record, size/etworth of the instilutionfbank, market repulalion and service standards and limits and
policies as approved by the board of direclors to select lhe banks with which balances and deposils are maintained. The Company invests surplus
cash in short term deposits wilh scheduled Banks.

{B) Liguidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and markelable securities and the availabllity of funding through an adequate
amounl of committed credit facililies to meet obligations when due,

The Company's objeclive is to maintain oplimum lavels of liquidity at all limes lo meet its cash and collateral requi ts, The Comf relies on a
mix of borowings, capital infusion and excess operating cash flows lo meet its nead for funds, The cument committed lines of cradit and intemal
accruals are sufficient to meat its short to medium temn expansion needs. The Company monilors rolling forecasts of is liquidity requirements to
ensure that it has sufficient cash 1o meel capital expenditure and operational needs while maintaining sufficient headreom on ils undrawn committed
bomowing facilities at all fimes so that the Company does not breach borrowing limits or covenants (where applicable) on any of its bomowing faciliies

{i) Financing ] t
The Company had access 10 the following undrawn bormowing facilities at the end of the reporling period

(% Lakn)
Particulars As at March 31, |As at March 31,
2025 2024

Floati ! 5

| Term loans 948400, 826310
Fareign currency loans 32000 125670
|Bank Qverdraft 5
Loans anainst Term Deposits -
| Total 980400 10519801




{iy Maturities of Financial Liabitities:

The table below provides undiscounted cash flows towards company's financial liabililies into relevant maturity based on the remaining peried at the
balance sheel to ihe contraciual maturity date, Balance due within 1 year is equal to lheir camying balances as the impacl of discournting is not
significant.

Forthe Year Ended March 31, 2025 {% Lakh)
Contratual malurities of financial |Note No. Qutstanding Dett | Within 1 Year More than 1 More than 3 Year & |Mcre than 5
liabilities As at Year & Less Less than 5 Years | Year

March 31, 2025 than 3 ‘fears
1. Long term & Short Bormowings 639313 63,034 357,165 1,13.082 1,05,232
{including interest accrued but 215,218 &
not due) 222
2, Lease liabilities 2168 219 7133 78 27 28 £,998
3. Olher Anancial Liabilties 2.21 1,77,676 1,77 678 - T -
4.Trade Payables 2.20 15442 15442 )
Total Financial Liabilitlas 8,39 54 256,23 3,567,192 1,13.910 1,12,231
For the Year Ended
March 31, 2024 (% Lakh)
Contratual maturities of Hote No. Qutstanding Debt |Within 1 Year Maora than 1 More than 3 Year & | More than §
financial liabilities As at Year & Lass Less than 5 Years |Year

March 31, 2024 than & Years
1. Long term & Shorl Borowings [2.15, 218 & 320484 4,026 131,250 94,103 91,105
(including interest accrued but  [2.22
2. Lease liabilities 2168219 4,425 508 3516
3. Olher financial Liabililies 221 182593 162,999 §
4.Trade Payabl 220 5.494 5404 5
Total Financial Liabilities 5,13,398 1,93,422 1,31,250 94,103 ad.621
{C) tarket Risk:

The sensitivity analysis excludes the impact of movemenis fn market variables on the carmying value of post-employment benefit cbligations provisions
and o the nen-financial assels and liabikities. The sensitivity of the relevant Statement of Profit and Loss item is the effec! of the assumed changes in
the respeclive marked risks, The Company’s aclivities expose it to a varety of financial risks, including the effects of changes in inlerest rates.

(i) Interest rate risk and sensibivity
Tha Compary’s exposure to ihe risk of changes in market Imlerest rales refates primardly to the Company's long term debt obligations with floating
imerast rales and any changes in the interest rates erwvironment may impact future cosl of bomowing. Company does nol have fixed rate bomowings.

The exposure of the company's borowing to interest rate changes at the end of the reporing period are as follows:

(€ Lakn)
As at As at
Particulars March 31, 2025 March 31, 2024
Variable Rate Bommawinags (FC) 161558 41890
Variable Rate Bamawinas (INR) J9BTET 218161
Total 588325 2604051

Interest Rate Sensitivity Analysis

Prefit or loss is sensilive to higharflower interesl expense from bomowings as a result of change in interest
rates.With all other varables held constant, the following table demonstrates the impact of bomowing cost on
floaling rate portion of loans and bomawings .

(¥ Lakh)
Particulars As at As at
March 31, 2026 | March 31, 2024
Effect on Profit Before Tax wilh rise of 25 basis points {1306) {650)
Effecl on Profil Before Tax with rise of 50 basis peints 2792) {1300)
i) Price Risk:
{a) Exposure

The company has no exposure {o price risk as there is no investment in equity shares which are listed in recognised stock exchange and are publicly
traded in the stock exchanges.

iiijForeian Currency Risk
{a) Foraign C ¥ Risk Exp
The company's exposure to foreign currency risk at the end of the reporting period expressed in INR are as
. As at
Particulars Asat March 31,2025 | March 31, 2024
Faraian Currency usD JPY uso
Met Exposure 1o foreign ourmency risk{assel)
Financial Liahilities:
Foreign currency loan inchuding inlerest accrued
but not due(X in Lakh} 87618 75067 41850
Net Exposure to forelgn currency
risk(liabilities)

87618 Ta057 4180

As per accountig policy of the company lransactions in foreign currency are initially recorded at exchange rate prevaliing on the date of transaction. At
@ach Balance Sheet dale, monetary items d inated in foreign currency are translated at the exchange rates prevailng on that date. Non-monetary
iterns denominated in forgign currency are reported at the sxchanga rale prevailing at the date of transaction,

ii. Exchange differences arising on translation or setllement of monelary items are recognised in the statement of profit and loss in the year in which it
arises,

The Company has elected to avail ihe exempilion available under IND AS 101, with regard to continuation of policy for accounting of exchange
differances arising from transkation of long term foreign cumency monelary labllities.




SJVN Green Energy Limited
(3) Capital Management
(a) Capital Risk Management
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. The primary objective of the Company's capital management is to raximize the
shareholder value. The Gompany's primary objective when managing capital is to ensure that it maintains an efficient capital
structure and healthy capital ratios and safeguard the Company’s ability to continue as a going concern in order to support its
business and provide maximum returns for shareholders. The Company also proposes to maintain an optimal capital structure to
reduce the cost of capital. No changes were mads in the objectives, policies or processes during the year ended 31st March, 2025.

The Company monitors capital using Debt Equity ratio, which is net debt divided by total capital. The Debt Equity ratio are as
0 | PR
Statement of Debt Equity Ratio

(T in Lakh)
Particulars As at March|As at March
31, 2025 31, 2024
(a) Total Debt 634163 325244
{b) Total Capital 364341 329113
Debt Equity Ratio {a/b) 1.74 0.99

Note: For the purpose of the Gompany’s capital management, capital includes issued capital, share premium and all other equity
reserves. Net debt includes, interest baaring loans and borrowings, lease liability, trade and other payables less cash and short
term deposits.

{b} Loan Covenents:
Under the terms of the major borrowing facilities, the company is required to comply with the following financial covenents:-

Debt to net worth should not exceed 4:1.
During the year the company has complied with the above loan covenants.

(c) Dividends:

(¥ in Lakh)
{1} Equity Shares As at March|As at March
31. 2025 31,2024

Final dividend = -

Interim dividend & N

(1) Dividend not recognised at the end of the reporting
period




2.31 Contingent Liabilities: -

a) Claims against the Company not acknowledged as debts in respect of:

 in Lakh)

Particulars

As at 31.03.2025

As at 31.03.2024

PBG Encashed by BREDA*

2,000

* A Bank Guarantee was provided to Bihar State Power Holding Company Limited for
Rs.20 Crores. Due to non-commissioning of project within the determined timelines,
the BG was forfeited. Petition in this regard is lying with Hon’ble High Court; Bihar
Govt. sought time till 23.06.2025, which has been granted by the Court. The amount
has been shown as recoverable from govt department under Other Current Assets and
disclosed as a contingent liability.

b) Estimated amount of commitments not provided for is as under:
{Xin Lakh)
Particulars As at 31.03.2025 | As at 31.03.2024
Estimated amount of contracts remaining to
be executed on capital account and not 414058 648267
provided for
Total 414058 648267

2.32 The effect of foreign exchange fluctuation during the years is as under:

(% in Lakh)
Sr. | Particulars Year ended Year ended
No. 31.03.2025 31.03.2024
)] Amount charged to Statement of
Profit and Loss excluding
depreciation:
- As FERV ] ]
71
- As Borrowing cost 863
(ii) | Amount charged to Expenditure
Attributable to Construction:
- As FERV } )
- As Borrowing cost 7220 291
(iii) | Amount adjusted by addition to - 13
carrying amount of fixed assets




2.33 Disclosure under the provisions of IND-AS-19 ‘Employee Benefits’: -

All the employees posted in the Company are on secondment from SJVN Limited,
holding company. General description of various defined employee benefits is as under:

a) Defined Contribution plans:

i) Employer's contribution to Provident Fund:

Fixed contribution to Provident Fund is paid at a predetermined rate to a separate trust,
created by the holding company, which invests the fund in permitted securities. The
contribution of ¥ 151.71 Lakh (Previous Year: ¥ 123.31 Lakh) is recognized as expense,
charged to Expenditure attributable to Construction (EAC) / Statement of Profit & Loss
account. The obligation of the company is limited to fixed contribution and to ensure a
minimum rate of return to the members as specified by Govt. of India.

ii) Pension:

Holding company contributes towards pension of its employees to National Pension
Scheme (NPS) of Govt. of India and liability for the same for the year towards employees
posted in the company on secondment is ¥ 119.49 Lakh (Previous Year: X 110.49 Lakh)
and is recognized on accrual basis. The same is recognized as expense, charged to
Expenditure attributable to Construction (EAC) / Statement of Profit & Loss account.

b) Defined benefit plans:

i) Gratuity:

Holding company has a defined benefit gratuity plan, which is regulated as per the
provisions of Payment of Gratuity Act, 1972. The scheme is managed by a separate trust,
created by the holding company and liability for the same for the year towards employees
posted in the company on secondment is T 44.53 Lakh (Previous Year: X 24.27 Lakh) and

recognized on the basis of actuarial valuation. The same is recognized as expense charged
to Expenditure Attributable to Construction (EAC) /Statement of Profit & Loss account.

ii) Leave encashment:

Holding Company has a defined leave encashment plan for its Employees. Under this
plan they are entitled to encashment of earned leaves and medical leaves subject fo certain
limits and other conditions specified for the same and liability for the same for the year
towards employees posted in the company on secondment is ¥ 244.83 Lakh (Previous
Year: ¥ 102.08 Lakh) provided on the basis of actuarial valuation. The same is recognized
as expense, charged to Expenditure Attributable to Construction (EAC)/ Statement of
Profit & Loss account.

iii) Retired Employee Health Scheme:

Holding Company has a Retired Employee Health Scheme, under which retired
employee, spouse and their dependents are provided medical facilities in the Company
hospitals/empaneled hospitals. They can also avail treatment as out-patient subject to a
ceiling fixed by the Company. Liability for the same for the year towards employees
posted in the company on secondment is T 51.25 Lakh (Previous Year: ¥ 46.64 Lakh)




5 Shri.Akhileshwar Singh | Director-In-Charge {Superannuated on
31.12.2024)

6 Shri. Ajay Kumar Singh | Chief Executive Officer

7 Shri. Anand Mohan Jha | Chief Financial Officer (Superannuated on
31.03.2025)

8 Shri Arun Kumar Sharma | Company Secretary

ii) Holding Company:

% of Shareholding/ voting Power
Principal Place of |, . .
. Principal As at March | As at March
Name —of | Operation/Country of |, ie |31,2025 31,2024
Entity Incorporation
SJVN Limited | India Power 1 100% 100%
Generation

Transactions with Holding company and key management personnel (KMP) are as

follows.
{Z in lakh)
Holding Company | Directors/ Key
Particulars Management
Personnel (KMP)
F.Y. F.Y. F.Y. F.Y.
2024-25 | 2023-24 | 2024-25 | 2023-24
Transactions During the Year:
e Issue of share capital to SJVN | 30000 200000 - -
Limited (Including Share
application Money)
e Business Transfer of projects from : .
SIVN Ltd. ({(Including amount | 12686 36063
payable to holding co. other than |
BTA)
o Short Term Loan from Holding Co. | 4086 | 28471 - )
Including Interest Accrued .
¢ Long Term Loan from Holding Co. | ‘
Including Interest Accrued 16518 | 60385 .
e Repayment of Short-Term Loan | 5385 34871 =
from Holding Co. Including Interest |
Accrued
|




Qutstanding Balances to SJVN Ltd. at
the year-end:

» Amount payable to Holding Co.
(including amount payable for
Projects Transfer under Business
Transfer Agreements.)

e Short term Loan from Holding Co.
including Interest Accrued

e Long Term Louan from Holding Co.
Including Interest Accrued

83412

8375
72613

96098

4289
56095

iii) Entities where control/significant influence exists-Subsidiaries:

% of Shareholding/ voting Power
Principal Place of .
. Principal As at March | As at March

Name of | Operation/Country of activit:)es 31. 2025 31. 2024
Entity Incorporation ’ ’
SGEL Assam
Renewable . Power o ;
Energy India Generation S1%
Limited

Transactions with subsidiary and key management personnel (KMP) are as

follows:
(T in lakh}
| Holding Company | Directors/ Key
Particulars Management
Personnel (KMP)
F.Y. F.Y. F.Y. F.Y.
2024-25 | 2023-24 | 2024-25 | 2023-24
Transactions During the Year:
o Investment in share capital | 1275 = = 5
including Share Application Money
of SGEL Assam Renewable Energy
Limited
¢ Amount Recoverable/(Payable) 196 )
from SGEL Assam Renewable
Energy Limited




b) Transaction with Government and the related parties under the control of the
same government:

(% in lakh)
Sr. Name of the Related Party Nature of 2024-25 2023-24
No. transaction by
the company
Transaction During the year
1. Indian Renewable Energy Rupee Term 77000 -
Development Agency Loan
Limited
2. Indian Renewable Energy Interest on 14174 13347
Development Agency Rupee  Term
Limited Loan
3. Solar Energy Corporation Tender & - 272
of India Limited Success Fees
4. REWA Ultra Mega Solar Comprehensive 206 831
Limited. Charges Solar
Park & Tender
Fees
S. Central Transmission General 1000 18
Utility of India Network Access
Charges

¢) Loans to/from Related Parties: Rupees Term Loan Outstanding from the related

parties under the control of same government is as follow: (% in {akh)
A. Outstanding Balances (Payable)
SL Name of the Related Party Nature of 2024-25 2023-24
No. transaction by
the company
1. Indian Renewable Energy Rupee Term 229991 152991
Development Agency Loan
Limited Outstanding
d) Remuneration to Directors & Key Managerial Personnel
(%X in Lakh)
Sr. Particulars Year ended Year ended
No 31.03.2025 31.03.2024
i) Short Term Employee Benefits 178 192
ii) Post-Employment Benefits - -
it} Other Long-Term Employee 16 21




Benefits
iv) Termination Benefits 17 27
V) Employee Share Based - -
| Payments
| Total 211 240

CEO is allowed the use of staff cars including for private journeys on payment in
accordance with company policy.

2.36 Earnings Per Share: -

Calculation of Earnings Per Share (Basic and Diluted) is as under:

Particulars Year Ended Year Ended
31.03.2025 31.03.2024

Net Profit/ (loss) after Tax but before Regulatory

Income used as numerator (T in Lakh) (14768) 213

Net Profit after Tax and Regulatory Income used

as numerator (% in Lakh) (14763) 213

Welghted. Average nun}ber of equity shares used 35972602740 2043169399

as denominator for Basic EPS

Weighted Average number of equity shares used

as denominator for Diluted EPS 35972602740 2043169399

Earnings per Share before Regulatory Income

(3) — Basic & Diluted (0.04) 0.01

Earnings per Share after Regulatory Income (%) —

Basic & Diluted (0.04) 0.01

Face value per share (%) 10 10

2.37 Impairment of Assets-

As per Ind AS 36 and in the opinion of the management, an assessment of impairment of
assets was carried out and based on such assessment, the company has recognized
impairment losses of Rs. 14346 Lakh (PY: NIL) in respect of following renewable
projects during the year:

i) In respect of Parasan SPP 75 MW impairment loss of Rs.5129 Lakh (PY: NIL) has
been recognised under the depreciation, amortisation and impairment expenses in the
statement of profit and loss. The recoverable amount of Cash Generating Units (CGU) is
value in use and has been assessed at Rs.29814 Lakh. The carrying amount of the CGU
is Rs.34943 Lakh.

i} In respect of Gurhah SPP 75 MW impairment loss of Rs.5307 Lakh (PY: NIL}) has
been recognised under the depreciation, amortisation and impairment expenses in the
statement of profit and loss. The recoverable amount of Cash Generating Units (CGU) is
value in use and has been assessed at Rs.34725 Lakh. The carrying amount of the CGU
is Rs.40032 Lakh.
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iii) In respect of Gujrai SPP 50 MW impairment loss of Rs.3320 Lakh (PY: NIL) has
been recognised under the depreciation, amortisation and impairment cxpenses in the
statement of profit and loss. The recoverable amount of Cash Generating Units (CGU) is
value in use and has been assessed at Rs.23944 T.akh. The carrying amount of the CGU
is Rs.27264 Lakh.

iv) In respect of Raghanesda SPP 100 MW impairment loss of Rs.590 Lakh (PY: NIL)
has been recognised under the depreciation, amortisation and impairment expenses in
the statement of profit and loss. The recoverablc amount of Cash Generating Units
(CGU) is value in use and has been assessed at Rs.57867 Lakh. The carrying amount of
the CGU is Rs. 58457 Lakh.

The discount rate used for computation of value in use of above cash generating units is
the weighted average cost of debt of individual projects and cast of equity.

2.38 Disclosure Regarding Embedded Lease: Nil
2.39  Other disclosures as per Schedule-III of the Companies Act, 2013 are as under:

(% in Lakh)
(A) | Expenditure in foreign currency ls’(lea‘;'se;gze;l \gtl:a(;'se;(c’lze;i
i) Consultancy - -
ii) Financing Charges {ECBs) 1456.63 -
Interest on External Commercial Borrowings
iii) (ECBs) 4212.80 1,494

iv) | Interest on World Bank Loan. - -
v) Dividend Paid - -
vi}) | Other Miscellaneous Matters - 4.40
(B) | Earnings in foreign currency - -
(C) | Value of Import calculated on CIF basis
i) Capital Goods 68,945 28,451
ii) Spare Parts - -
Value of components, stores and spare parts
@) consumed
i) Imported - -
i) Indigenous - -

ii) Title deeds of immovable property not held in the name of the company

The details of the immovable property (other than properties where the company is a lessee)
whose title deeds are not held in the name of the company as on 31.03.2025 is as below.
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Sr. Relevant | Description | Gross Title Whether title Property | Reason for
No line item | of item of | Camrying | Deeds deed holderisa | Held since | not being
in  the | property Value held in the | promoter, which date | held in the
Balance {(Rs. name of | director, or name of
Sheet Lakhs) relatives of the
promoter/director company
of employee of
promoter/director
1 PPE Land- 577.67 SIVN SJVN  Limited- | 31.10.2022 | The
Freehold Limited Promoter property is
in the
name  of
holding
company
and the
conveyanc
e deed is
yet to be
| executed.
2.40 Quantitative details in respect of energy generated & sold:
a) Solar Power:-
Sr. Particulars Year ended Year ended
No. 31.03.2025 31.03.2024
i) Licensed Capacity (MW) Not Applicable Not Applicable
ii) Installed Capacity (MW) 390.060 300.00
iii) Actual Generation & Sold (MU) 656.77 194.99
2.41 Payment to Auditors includes:
(% in Lakh)
Particulars Year ended Year ended
31.03.2025 31.03.2024
As Auditors
- Statutory Audit 1.50 1.50
- Tax Audit 1.00 1.00
- Limited Review 1.45 1.20
For other services (Certificates etc.) 2.475 0.81
Reimbursement of Expenses 0.44 0.97
Reimbursement of GST/ Service Tax 1.1565 0.81
Total 8.0215 6.29




2.42 Foreign currency exposure not hedged by a derivative instrument or otherwise:

2.43

2.44

(% in Lakh)
Particulars Currency | Asat31.03.2025 | Asat 31.03.2024
Borrowings, including Interest USD 1009.71 500.58
Accrued but not due thereon. JPY 129502.88 -

Disclosure related to Corporate Social Responsibility (CSR):

As per the Companies Act, 2013, the company is required to spend at least two per
cent of the average net profits of the company made during the three immediately
preceding financial years towards CSR. During the year an amount of X 4.30 lakh (2%
of Average Profit Before Tax of immediately previous three years) (P.Y X NIL} has

been provided towards CSR.

Information in respect of micro and small enterprises as at 31%March 2025 as
required by Micro, Small and Medium Enterprises Development Act, 2006.

(T in Lakh)

Particulars

Year ended
31.03.2025

Year ended
31.03.2024

a) Amount remaining unpaid to any supplier:

Principal amount

16

12

Interest due thereon

b) Amount of interest paid in terms of section 16 of
the MSMED Act along with the amount paid to the
suppliers beyond the appointed day.

¢) Amount of interest due and payable for the period
of delay in making payment (which have been paid but
beyond the appointed day during the year) but without
adding the interest specified under the MSMED Act.

d) Amount of interest accrued and remaining unpaid

e) Amount of further interest remaining due and
payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the
small enterprises, for the purpose of disallowances as a
deductible expenditure under section 23 of MSMED Act.

2.45 Disclosures as per Ind AS 116 ‘Leases’

1.

2.

The lease liability has been measured at the present value of the lease payments and
right of use assets has been recognized at an amount equal to the lease liabilities.

Practical expedients applied as per Ind AS 116




a) Applied a single discount rate to a portfolio of leases of similar assets in
similar economic environment with a similar end date.
b) Applied the exemption not to recognize ROU assets and liabilities for leases
with less than 12 months of lease term on the date of initial application.
¢) Used hindsight when determining the lease term if the contract contains
options to extend or terminate the lease.
3. The incremental borrowing rate has been applied to discount the lease liabilities.
4. The details of the contractual maturities of lease liabilities as at 31%* March,2025 on an
undiscounted basis are as follows:

{ ¥ In Lakh)
Particulars | As at 31.03.2025 | As at 31.03.2024
Less than onc year 922 204
One to five years 3127 3051
More than five years 15714 8022
Total 19763 11977
2.46 Trade payable aging schedule
For the year ended on 31° March 2025 (¥ In Lakh)
Outstanding for following periods from due date of
payment
Particulars More than | Total
Less than 1
1-2 years | 2-3 years 3
year
years
(i) MSME 16 - - - 16
{ii) Others 15426 - - - 15426
(iii} Disputed dues — ) . )
MSME i )
{(iv) Disputed dues — ) B i i
Others i
For the year ended on 31%* March 2024 (T In Lakh)
Outstanding for following periods from due date of
payment
Particulars More than | Total
Less than 1
1-2 years | 2-3 years 3
year
years
(iy MSME 12 - - - 12
(i) Others 5482 - - - 5482
(iii) Disputed dues — ) i i i
MSME )
(iv) Disputed dues — i i i i A
Others




2,47 Trade receivables aging schedule.

For the year ended on 31 March 2025

(X In Lakh)

Outstanding for following periods from due date of
ayment

More

Particulars than | Total
Lo an | Om0 | 1 years | 235 |3

years
(i) Undisputed
Trade receivables 501 - - - - 501
— considered good
(ii) Undisputed
Trade Receivables i i i
— considered ) ) )
doubtful
(iii) Disputed
Trade Receivables - - - - - -
considered good
(iv) Disputed
Trade Receivables i i ) i
considered i )
doubtful
For the year ended on 31° March 2024 (¥ iIn Lakh)

Outstanding for following periods from due date of
payment

More

Particulars than | Total
IﬁJe;So:l:i:lsl 6_'1“;:;:5 1-2 years | 2-3years |3

years
(i) Undisputed
Trade receivables 337 - - - - 337

— considered good

(ii) Undisputed
Trade Receivables
— considered
doubtful

(iii} Disputed
Trade Receivables
considered good

(iv) Disputed
Trade Receivables

considered
doubtful




2.48 Relationship with Struck off companies

(¥ In Lakh)
Name of struck Nature of transactions Relationship with the
off Compan with struck- Balance | Struck off company, if
pany off Company any, to be disclosed
- Investments in securities - -
- Receivables - -
- Payables - .
) Shares held by stuck off i i
company
Other outstanding
- balances (to be - -
specified)
2.49 Ratios
. . Ratio Ratio
Sr. Particular Numerator Denominator (31.03.2025) | (31.03.2024
No. )
{a) | Current Ratio Current assets Current liabilities 0.88 0.88
(b) | Debt-Equity Ratio | Paid up debt capital Shareholder equity 1.77 0.97
Profit before tax Finance cost +
© Debt Service +Exceptional items + Scheduled payments 163 0.83
Coverage Ratio Finance cost + of long-term ’ '
Depreciation borrowings
) g::?J?‘QS Equity | Net Profit for the period glz‘rge'}‘:g]‘(’jg‘g; e (4.05) 0.10
©) Inventory
Turnover Ratio N.A.
Trade Receivables Average trade
® Turnover Ratio Revenue from operation receivables 4313 §.32
Other expenses (excluding
(g) ?ﬁﬂi&?ﬁggﬁ CSR expenses, loss on A:jljﬁai trade 0.67 0.52
sales of assets/ stores) pay
(h) Net capital Current assets- 0.02 i
turnover ratio Revenue from operation Current liabilities '
.. | Net Profit Ratio Revenue from
@ (%) Net Profit for the period operation (31.7) 4.06
o Return on Capital | Profit for the period +Tax | Total equity + Long (0.66) 0.60
employed (%) expenses + Finance cost term borrowings ) '
Return on
®) | investment Profit after tax Average total assets (0.01) i




2.50 Details of Benami Property held: Nil

2.51 Quarterly returns or statements of current assets and Reconciliation thereof: Not

Applicable

2.52 Wilful Defaulter: Not Applicable

2.53 Compliance with number of layers of companies: Not Applicable

2.54 Compliance with approved Scheme(s) of Arrangements: Not Applicable
2.55 Utilisation of Borrowed Funds and Share Premium: Nil

2.56 Details of Crypto Currency or Virtual Currency: Nil

2.57 Undisclosed income: Nil

2.58 Opening balances/corresponding figures for previous year(s)/period(s)have been re-
grouped/re-arranged, wherever necessary.




For and on behalf of the Board of Directors

A==

{(Arun Kumar Sharma) (Ajay Kumar Singh)

Company Secretary CEO

ACS-31519 Place: i Place: New Delhi

Place: New Delhi

' W@\/ "
2
(Ajay Kumar Sharma) (Sushil Sharma)
Director Chairman
DIN-01964014 DIN-08776440
Place: New Delhi Place: New Delhi

These are the notes referred to in the Financial Statements.

For D.L.Duggal & Co.
Chartered Accountants
FRN-06%906N ey

M. No. 085692
Place: New Delhi
Dated: 21 May, 2025



D.L.DUGGAL & CO

Chartered Accountants

Revised Independent Auditor’s Report

To The Members
M/s SJVN Green Energy Limited

Report on the Audit of the Consolidated Financial

Statements

This report is in supersession to our earlier Report dated May 22, 2025. The report is
revised based on the audit observations raised by C&AG Audit during the course of
supplementary Audit. There is no change in opinion as given in our earlier report
dated May 22, 2025

Opinion

We have audited the accompanying consolidated financial statements of SJVN Green Energy
Limited (hereinafter referred to as "the Holding Company”) and its subsidiary (Holding
Company and its subsidiary together referred to as “the Group”), which comprise the
consolidated balance sheet as at 31 March 2025, and the consolidated statement of profit and
loss (including other comprehensive income), consolidated statement of changes in equity and
consolidated statement of cash flows for the year then ended, and notes to the consolidated
financial statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred to as ” the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the consolidated state
of affairs of the Group as at 31 March 2025, of its consolidated profit and loss, consolidated
changes in equity and consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the consolidated Financial Statements section of our report. We are independent of the
Group inaccordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules made there under,
and we have fulfilled our other ethical responsibilities in accordance
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with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we
have obtained and the audit evidence obtained by other auditors in terms of their reports as
referred to in sub-paragraph (a) of the "Other Matters" paragraph below, is sufficient and
appropriate to provide a basis for our opmnionon the consolidated financial statements.

Emphasis of Matter:

We draw attention to the following matters:

Note No.2.36 , As per Ind AS 36 and in the opinion of the management, an assessment of
impairment of assets was carried out and based on such assessment , the company has
recognized impairment losses of Rs. 14346 Lakh (PY:NIL) in respect of following
renewable projects during the year:

i) In respect of Parasan SPP 75 MW impairment loss of Rs.5129 Lakh (PY:NIL) has been
recognised under the depreciation , amortisation and impairment expenses in the statement
of profit and loss. The recoverable amount of Cash Generating Units (CGU) is value in use
and has been assessed at Rs.29814 Lakh. The carrying amount of the CGU is Rs.34943
Lakh.

ii) In respect of Gurhah SPP 75 MW impairment loss of Rs.5307 Lakh (PY:NIL) has been
recognised under the depreciation , amortisation and impairment expenses in the statement
of profit and loss. The recoverable amount of Cash Generating Units(CGU) is value in use
and has been assessed at Rs.34725 Lakh. The carrying amount of the CGU is Rs.40032
Lakh.

iii) In respect of Gujrai SPP 50 MW impairment loss of Rs.3320 Lakh (PY:NIL) has been
recognised under the depreciation , amortisation and impairment expenses in the statement
of profit and loss. The recoverable amount of Cash Generating Units (CGU) is value in use
and has been assessed at Rs.23944 Lakh. The carrying amount of the CGU is Rs.27264 Lakh.

iv) In respect of Raghanesda SPP 100 MW impairment loss of Rs.590 Lakh (PY:NIL) has
been recognised under the depreciation , amortisation and impairment expenses in the
statement of profit and loss. The recoverable amount of Cash Generating Units (CGU) is

value in use and has been assessed at Rs.57867 Lakh. The carrying amount of the CGU is Rs.

58457 Lakh.




v) During F.Y. 2024-25, the company has carried out impairment of Generating Plant &
Machinery in respect of the above projects.

vi) The impairment has been carried out due to -

a) underperformance of Generating Plant & Machinery in relation to its anticipated
performance. ;

b) Comparison of value in use vis-a-vis the carrying value of the cash generating unit as per
the applicable INDAS.

Our opinion is not modified in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated Financial Statements of the current period. These
matters were addressed in the context of our audit of the Consolidated Financial Statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

For each matter below, description of how our audit addressed the matter is provided in
that context. We have determined the matters described below to be the key audit matters
to be communicated in our report. The below mentioned key audit matters pertains to
Holding Company, as other auditor of the unit ( whose report is furnished to us by the
management have not given any key audit matter in his report.

S. Key Audit Matter How our audit addressed the Key
No. Audit Matter
1 Contingent Liabilities and provisions: We have obtained an understanding of

the Group's internal instructions and
procedures in respect of estimation
and disclosure of contingent liabilities
and adopted the following audit
procedures:-

litigation pending against the group and
the management's judgement is required
for estimating the amount to be
disclosed as contingent liability and for
creating the adequate amount of
provision, wherever required. - understood and tested the design
and operating effectiveness of controls
as established by the management for
obtaining all relevant information for
pending litigation cases;

We identified this as a key audit matter
because the estimates on which these
amounts are based involve a significant
degree of management judgement in

interpreting the cases and it may be |- discussed with the management any

subject to management bias. material developments and latest
. t ;

(Rafer Woke Mo, 230 to/the Conschifiateg | P00t legalmatiers

Financial Statements, read with the |- examined management’s judgements

Material Accounting Policies No. 1.16) and assessments whether provisions




are required;

- considered the  management
assessments of those matters that are
not disclosed as the probability of
material outflow is considered to be
remote;

- reviewed the adequacy and
completeness of disclosures;

Based on the above procedures
performed, the estimation and
disclosures of contingent liabilities and
creation of provisions are considered
to be adequate and reasonable.

Property, Plant & Equipment:

There are areas where management
judgement impacts the carrying value of
property plant and equipment and their
respective depreciation rates. These
include the decision to capitalize or
expense costs; the annual asset life
review; the timeliness of the
capitalisation of assets and the use of
management assumptions and estimates
for the determination or the
measurement and recognition criteria
for assets retired from active use. Due to
the materiality in the context of the
balance sheet of the company and the
level of judgement and estimates
required, we consider this to be as area
of significance.

(Refer Note No. 2.1 to the consolidated
Financial Statements, read with the
Material Accounting Policies No. 1.3)

We assessed the controls in place over
the fixed asset cycle, evaluated the
appropriateness ~ of  capitalisation
process Performed tests of details on
costs capitalised, the timeliness and
accuracy of the capitalisation of the
assets and the de-recognition criteria
for assets retired from active use. In
performing these procedures, we
reviewed the judgements made by
management including the nature of
underlying costs capitalised;
determination of realizable value of
the assets retired from active use; the
appropriateness of asset lives applied
in the calculation of depreciation; the
useful lives of assets prescribed in
schedule 11 of the Companies Act, 2013
and the useful lives of certain assets as
per the technical assessment of the
management.

We have observed that the
management has regularly reviewed
the aforesaid judgements and there are
no material deficiencies in
measurement and recognition of
property, plant and equipment.

Capital work-in-progress (CWIP):

The group is involved in various capital
works like construction of new power

We performed an understanding
and evaluation of the system of




projects, installation of new plant and
machinery, civil works etc. These
projects/works take a substantial period
of time to get ready for intended use and
due to their materiality in the context of
the balance sheet of the group, this is
considered to be an area which had the
significant effect on the overall audit
strategy and allocation of resources in
planning and completing our audit.

(Refer Note No. 2.2 to the consolidated
Financial Statements, read with the
Material Accounting Policies No. 1.4)

internal control over the capital
work-in-progress, with reference to
identification and testing of key
controls.

When it is ready for the intended
use, we assessed the progress of the
project and the intention and ability
of the management to carry forward
and bring the asset to its state of
intended use.

We assessed the timeliness and
accuracy of capitalisation of assets
when it is ready for the intended
use.

Recoverability of carrying value of
property plant and equipment:

As at 31 March 2025, the group had
significant amounts of property, plant
and equipment, and capital work in
progress under development which
were carried at historical cost less
depreciation.

We focused our efforts on the Cash
Generating Unit ( “ CGU ™) at (a)
Parasan Solar Power Plant; (b) Gurah
Solar Power Plant;(c) Gujrai Solar
Power Plant;(d) Raghanesda 100 MW
as it had identified impairment
(charge) / reversal indicators.

Recoverability of property plant and
equipment and capital work in
progress being carried at cost has been
identified as a key audit matter due to:

- The significance of the carrying
value of assets being assessed.

- The fact that the assessment of the
recoverable amount of the
Company s CGU involves
significant judgements about the
future cash flow forecasts, start
date of the plant and the discount
rate that is applied.

k4

Our audit procedures included the
following:

¢ Obtained and read the Company’s
policies, processes and procedures
in respect of identification of
impairment indicators, recording
and disclosure of impairment
charge/ (reversal) and identified
key controls. For selected controls
we have performed tests of controls.

e Assessed through an analysis of
internal and external factors
impacting the Company, whether
there were any indicators of
impairment in line with Ind AS 36.

e In relation to the CGU a) Parasan
Solar Power Plant; (b) Gurah Solar
Power Plant;(c) Gujrai Solar Power
Plant; d) Gurah Solar Power Plant;
e) Raghanesda 100 MW SPP where
impairment (charge) / reversal

indicators were identified,
obtained and evaluated the
valuation models used to

determine the recoverable amount
by assessing the key assumptions
used by management, which

included: J




(Refer Note No. 2.1 & 2.2 to the
consolidated Financial Statements, read
with the Material Accounting Policy No.
1.3&14)

- Evaluated the valuation
methodology adopted by the
management i.e. determination of
Value-in-Use in light of the facts
and circumstances of the matter.

- Assessed management’s
forecasting accuracy by comparing
prior year forecasts to actual
results and assessed the potential
impact of any variances.

- Compared the production
forecasts used in the impairment
tests with management’s
approved reserves and resources
estimates

- Tested the weighted average cost
of capital used to discount the
impairment models.

- Tested the integrity of the models
together with their clerical
accuracy.

_  Tested arithmetical accuracy of
bifurcation of expenses

- Tested the reports provided by
management’s external experts for
impairment testing for assets of
the Company

Assessed the disclosures made by the
Company in this regard and evaluated
the considerations  leading to
disclosure of above impairment
(change) / reversal.

Effect of

Foreign  Exchange

Fluctuations:
The Consolidated financial
statements are presented in Indian
Rupees which is the company’s

functional and presentation currency.
The group has accounted for the
effects foreign currency transactions in
accordance to the applicable IndAS
and other appllicable guidelines.
(Refer Note no.2.31 read with Material
accounting policy no.1.10)

During the FY 2024-25 , the group has
accounted for Rs.8095 Lakhs as
borrowing cost on account of foreign
exchange fluctuations. ~Our audit
procedures includes:

. To evaluate the classification
of foreign currency transactions.

. Assess the company’s
accuracy in recording the foreign
exchange losses and gains.

. Understanding of rates of
foreign exchange and their impact on
financial statements.




. Assessing the adequacy of
disclosures with regard to foreign
exchange transactions.

Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexure to Board’s Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information, (but does not
include the consolidated financial statements and our auditor’s report thereon), which are
expected to be made available to us after the date of this auditors’ report.

Our opinion on the Consolidated Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and
take appropriate actions, if required.

Responsibility of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these consolidated financial statements
that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Group in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) prescribed under section 133 of the Act.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the consolidated financial statements that give a true and fair view and are
'/:-'- =3




free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective board of directors of the
companies included in the Group are responsible for assessing the Company’s ability ' to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective board of directors of the companies included in the Group are responsible for
overseeing the Company’s financial reporting process of the Group .

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance isa high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e+ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Group has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required




to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate thé overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events ina manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group 0.to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the
audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding of the Holding Company
and such other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify duringour audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters inour
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated m
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters
(a) We did not audit the financial statements/financial information of the following

subsidiary whose financial statements/ financial information reflect the details given below
of total assets as at 31st March 2025, total revenues and net cash flows for the year ended




on that date to the extent to which they are reflected in consolidated financial statements.

b) (%in Lakh)

Name of the Assets Revenues Net Cash Flows
Company

Subsidiary:

2385 124 0.20
SGEL Assam
Renewable Energy
Limited

These financial statements / financial information have been audited by respective
auditors’ whose reports have been furnished to us by the management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and
disclosure included in respect of this subsidiary, and our report in terms of subsection (3)
and (11) of section 143 of the Act, in so far as it relates to the aforesaid subsidiary is
based solely on the report of other auditors’ and the procedures performed by us are as
stated under Auditors’ Responsibility section above after considering the requirement of
Standard on Auditing (SA 600) on “Using the work of Another Auditor’ including
materiality.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial statements;

b) In our opinion proper books of account as required relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated statement of cash flows and
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement
with the books of accounts maintained for the purpose of preparation of the consolidated
financial statements.

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act read with relevant rules issued
thereunder. —




e) In view of exemptions given vide Notification No. G.S.R. 463(E) dated 5th June 2015
issued by Ministry of Corporate Affairs, the provisions of Section 164 (2) of the
Companies Act, 2013 regarding disqualification of directors are not applicable to the
Holding Company and its subsidiary.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Group and the operating effectiveness of such controls, refer to our separate report
in Annexure “A”

g) As per Notification No. GSR 463(E) dated 5th June 2015 issued by Ministry of
Corporate Affairs, the provisions of Section 197 of the Companies Act, 2013 is not
applicable to the Government Companies. Accordingly, reporting in accordance with
requirements of provisions of section 197(16) of the act is not applicable to the Holding
Company and its subsidiary.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Auditand Auditors) Rules, 2014, as amended in"our opinion
and to the best of our information and according to the explanations given to us:

. The consolidated financial statements has discloses the impact of pending litigations
on the Consolidated Financial position of the Group Refer Note No. 2.29 to the
consolidated financial statements - Bank Guarantee amounting to Rs 20 Crores
has been fortified by Bihar State Power Holding Company Limited. The company
has filed the petition towards forfeiture of Bank Guarantee with Hon'ble High
Court;

ii. The company has made provision in consolidated financial statements, as
required under the applicable law or accounting standards, for material
foreseeable losses, if any, on long term contracts including derivative contracts;

ii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Holding company and its
subsidiary company incorporated in India.

iv. (a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested by the Holding
Company or its subsidiary company incorporated in India to or in any other
person(s) or entities, including foreign entities (“Intermediaries”), with the
understanding that the intermediary shall whether directly or indirectly lend or
invest in other persons or entities identified in any manner by or on behalf of
the company (Ultimate Beneficiaries) or provide any guarantee, security or the
like on behalf of ultimate beneficiaries.

(b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the Holding Company or its subsidiary
company incorporated in India from any person(s) or entities including foreign
entities (“Funding Parties”) with the understanding that such company shall
whether, directly or indirectly, lend or invest in other persons oOr entities
identified in any manner whatsoever by or on behalf of the funding party




(ultimate beneficiaries) or provide guarantee, security or the like on behalf of
the Ultimate beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the above representations given by the management contain any
material mis-statement. '

v. No dividend has been declared or paid during the year by the Holding
Company and its subsidiaries incorporated in India.

vi Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April
1, 2024, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,
2025.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor’s Report) Order, 2020 (the “Order”/ “CARQ”) issued by the Central Government
in terms of Section 143(11) of the Act, to be included in the Auditor’s report, according to
the information and explanations given to us, and based on the CARO reports issued by us
for the Company and its subsidiary included in the consolidated financial statements of the
Company, to which reporting under CARO is applicable, we report that there are no
qualifications or adverse remarks in these CARO reports.

D.L.Duggal and Co
Chartered Accountants_
FRN: 06906N /{:F—'}j‘r‘i%
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Place: New Delhi
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Annexure “A” to the Independent Auditors’ Report on the Consolidated Financial Statements of
SJVN Green Energy Limited for the year ended March 31, 2025

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Group as of and for the year
ended March 31, 2025, we have audited the internal financial controls over financial reporting of SJVN
Green Energy Limited (hereinafter referred to as “the Holding Company”) and its subsidiary company,
which are companies incorporated in India, as of that date.

Management’s and Board of Directors' Responsibilities for Internal Financial Controls
The respective Board of Directors of the Holding Company, its subsidiary , which are companies

incorporated in India, are responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
Controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting with
reference to Consolidated Financial Statements. '




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Holding Company, and its subsidiary, companies incorporated in India, has in all material respect, an
adequate internal financial controls systems over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company Considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid report under section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls with reference to Consolidated Financial Statements of the Holding Company,




in so far as it relates to the subsidiary company incorporated in India, is based on the corresponding
reports of the auditor of such company incorporated in India.

Our report is not modified in respect of the above matters.

D.L.Duggal and Co
Chartered Accountants
FRN: 06906N

Partner \ed AccO /,/
Membership No For.085692

UDIN: 25085692BM]DFI1436

Place: New Delhi
Date:21.07.2025



SJVN Green Energy Limited

% {A wholly owned Subsidiary of SJVN Limited)
eI CIN: U40100HP2022G 01009237
VN GIREN CONSOLIDATED BALANGE SHEET AS AT MARCH 31, 2025
(¥ Lakh)
Note As at As at
No. March 31, 2025 March 31, 2024
ASSETS
Non - current assets
Property, plant and equlpmeant 21 261609 214777
Capital work-in-progress 22 681681 408610
Intangible Assets 23 3 5
Financial Asseats
Investments - -
Loans - -
Other financial assets 2.4 56127 18784
Deferred tax assets (net) 25 1988 125
Other non-current assets 26 45128 53297
Total non- current assets 1046536 £35598
Current assets
inventories = &
Financial assets
Trade receivables 27 501 337
Cash and cash equivalents 28 27725 5159
Bank balance other than cash and cash equivalents 29 137505 154236
Loans - -
Other financial assels 2.10 14800 11927
Other current assets 21 2152 89
Total current assets 182483 171748
TOTAL ASSETS 1229019 867346
EQUITY AND LIABILITIES
Equity
Equity Share Capital 212 380000 330000
Share application money - -
Other Equity 213 {15829} {887}
Total Equity attributabie to the owners of the parent 364171 329113
Non Controlling Interest 1061
Total Equity GE232
Liabilities
Non- current liabilities
Financial liabilities
Borrowings 214 629161 316146
Lease liabilities 215 6211 3518
Other financial liabilities - -
Provislons - -
Deferred Tax Liabilities {net) 25 - 1273
Other non- current liabilities 216 22380 22360
Total non-current liabilities 657732 343295
Current liabilities
Financial liabilities
Borrowings 217 8375 4290
Lease liabilities 218 922 0o
Trade payables
Total cutstanding dues of micro and small enterprises 2,19 16 12
Total outstanding dues of creditors other than micro 218 15430 5482
and small enterprises :
Other financial liabilities 220 179473 183041
Other current liabilities 22 1571 708
Provisions 222 268 496
Total current liabilitles 206055 194538
TOTAL EQUITY AND LIABILITIES 1229019 867346
The accompanying notes from 2.1 to 2.58 form an integral part of the financial statements. ,01
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| SJVN Green Energy Limited

{A wholly owned Subsidiary of SJVN Limited})

Weighted average equity shares used in computing
eamings per equity share

The accompanying notes from 2.1 to 2.58 form an integral part of the financial statements.

| Towrirte v CIN: U40100HP2022G 01009237
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025
{2 Lakh)
For the Year Ended For the Year Ended
Note No. March 31, 2025 March 31, 2024
Income
Revenue from Operations 2.23 18072 5246
Other Income 2,24 5086 2615
Total 23158 7861
Less: Allocation of Corporate income to Projects . .
Total Income 23158 7861
Expenses
Employee Benefits Expense 225 512 224
Finance Costs 226 11471 3174
Depreciation, Amortisation & Impairment Expense 227 22173 2303
Other Expenses 228 7362 1433
Total 41518 7134
Less: Allocation of Corporate Expenses to Projects = -
Total Expenses 41518 7134
Profit! {Loss) before exceptional items and tax {18360) 727
Exceptional tems - 2
Profit before net movement in regulatory deferral
account balance and tax {18360} 727
Tax Expenses:
- Current Tax - 125
-Adjustments relating to earlier years (128) -
- Deferred Tax 25 {3135) 389
Profit before regulatory deferral account balances {15100) 213
Net movement in regulatory deferral account balances (net _ B
of tax)
Profit for the year {15100) 213
Other comprehensive income
ltems that will not be reclassified subsequently to profit or
loss
-Remeasurement of the net defined benefit liabilityfasset {7 {3}
-Income tax on above item - {1)
Total (N 4}
Total Comprehensive Income for the period {15107) 209
Total Comprehensive Income attributable to
owners of Parent company {14943) -
Total Comprehensive Income Attributable to non-
controlling interest {164.00) -
Profit for the year attributable to Owners Of The
Parent Company (14,836.00)
Prefit for the year attributable to Non Controlling
Interest {164.00) -
Earnings Per Equity Share {excluding net movement {0.04) 0.01
Basic and Diluted ( %)
Earnings Per Equity Share {including net movement in {0.04) 0.0
Basic and Diluted {3) 35972602740 2043169399
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SJVN Green Energy Limited

% {A wholly owned Subsidiary of SJVN Limited)
oo B CIN; U40100HP2022G01009237
Savi GREER CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended March 31, 2025
{Z Lakh)
For the Year
For the Year Ended Ended

March 31, 2025 March 31, 2024

Cash flow from operating activities

Profit before net movement in regulatory deferral account balance ang {18360) 727
tax

Add: Net movement in reguiatory deferral account balances (net of -

Add: Tax on net movement in regulatory deferral account balances = -
Profit before tax including movement in regulatory deferral {18360) 727

account balances
Adjustment for:
Depreciation, amortisation & impairment expense 22173 2303
Interest income from banks and subsidiaries {4841) {2613)
Finance cost 11471 3174
Loss on disposal/ write off of fixed assets 1 =
Interest on Income Tax Refund {45) -
Profit on sale of fixed assets = -
28759 2864
Adjustment for assets and liabilities
Inventories - -
Trade receivable and unbilled revenue {1296) (272)
Loans, other financlal assets and other assets {3059) <
Trade payable 9952 5438
Other financial liabilities and other liabilities 13861 -
Provisions (229) =
19229 5217
Cash generated from operating activities 29628 8808
Income tax paid (478) (76E)
Net cash generated by operating activities 29152 8042
Cash flow from investing activities:
Net expenditure on Property, Plant & Equipment and CWIP including
advances for capital works (310557) (232787)
Term deposits with bank (having maturity more than three months) (20803) {123482)
Interest income from banks and subsidiaries 4289 916
Investment in subsidiaries and joint ventures = .
Net cash used in investing activities {326826) (356353)
Cash flow from financing actlvities:
Issue of Share Capital 51225 200000
Repayment of borrowings - -
Proceed fram borrowings 309006 161045
Payment of lease liabilities (140) 833)
Interest and finance charges {39851) {18139)
Cash used in financing activities 320240 342073
Net increase in cash and cash equivalents 22566 (5238)
Opening balance of cash & cash equivalents {refer note 1 and 2
below) 5159 10387
Closing balance of cash & cash equivalents (refer note 1 and 2
helow) 27725 5159
Restricted cash balance
Earmarked Balance (Unpaid Dividend) - -
Margin Money for BG/ Letter of Credit and Pledged deposits 90622 53200
Total 20622 53200

The accompanying notes form an integral part of the financial statements.
1. Cash and Cash equivalents consist of Cash in hand, cheques/drafts in hand, Bank Balances including Short Terrn Deposits having
original maturity upto three months and bank overdrait,

2. Reconciliation of Cash and Cash Equivalents;

Cash and Cash equivalents as per note 2.8 27725 5159
Bank overdraft as per note 2.17 - =
Cash & Cash Equivalents as per statement of cash flows 27725 5159

3.Interest and Finance Charges includes borrowing cost of Rs.38518 Lakh { PY:16706 Lakh) capitalised during the period on account of
expendifure attributable to construction(EAC).
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5. Net Debt Reconciliation

For the Year
For the Year Ended Ended
March 31, 2025 March 31, 2024
Borrowings (Current & Non- Current) including accrued interest 639313 320484
Lease Liabilities 7133 4425
Total 646446 324909
5. Recongciliation between the opening and closing balances of liabilities arising from financing activites:
For the Year Ended March 31, 2025
Borrowings
Particulars {Current & Non Lease Liabilities Total
Current)
Cpening balance as at April 1,2024 320484 4425 324909
Cash Flows For the Year 269155 {140) 269015
Non-cash changes due to:
Foreign Exchange Adjustments 8094 - 8094
Interest and Finance Charges 41580 315 41895
Acquisition/ Termination of Leases 2533 2533
Closing batance as at March 31, 2025 £39313 7133 646446
639313 7133 646446
For the Year Ended March 31, 2024
Borrowings
Particulars {Currant & Non Lease Liabilities Total
Current)
Opening Balance as at April 1,2023 159392 4790 164182
Cash Flows For the Year 142908 (833) 142073
Non-cash changes due to:
Foreign Exchange Adjustments 292 - 292
Interest and Finance Charges 17694 468 18362
Acquisitionf Termination of Leases - -
Closing Balance as at March 31, 2024 320484 4425 324908
For and on hehalf of the Boar
d
et i
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Company Secretary CEQ
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SJVN Green Energy Limited

{A wholly owned Subsidiary of SJVN Limited}
CIN: U40100HP2022G 01009237

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025

A Equity Share Capital

For the Year Ended March 31, 2025
[ Particulars

Amount (T Lakh)

‘Opening _Balance as at April 1,2024 330000
Equity Shares issued during the year 50000
Clusing Balance as al March 31, 2025 380000

Far the Year Ended March 31, 2024

Particulars

Amount (¥ Lakh)

Opening Balance as at April 1,2023 13000
Equity Shares issued during the year 37000
230000

Closing Balance as at March 31, 2024

B. Other Equity
For the Year Ended March 31, 2025 (% Lakh)
Reserves and Surplus
Farticulars Capial Redemph Tolal Miher Equity
pil e on . . . .
Resarve Securities Prgmium Retained Eamings

Opening Balance as at April 1,2024 - {B8T) {887)
Profit for the Period {15100) {15100)
Other Comprehensive Income {N {7
Total Gomprehensive Income {15107) {15107}
Dividends

Final Dividend Paid for 2023-24 - 2

Intgrim Dividend Paid for 2024-25 . =
Closing Bal as at March 31, 2025 - = _{15854) (15354)
For the Year Ended March 31, 2024 (% Lakh)

Reserves and Surplus

Particulars l::aplta':lz Redemption Securities Premium ‘ Retained Eamings Total Other Equity
esarve

Dpening Balance as at April 1,2023 = - (1086} {1096)
Profit for the Period 213 213
Other Comprehensive Income [ES) {4)
Total Comprehensive Income 208 209
Dividends

Final Dividend Paid for 2022-23 -

Interim Dividerd Paid for 2023-24 - -
Closing Balance as at March 31, 2024 - = (887} 887

(Arun Kum(lrharma] umar Singh)
Company Secretary CED
: New Dalhi

ACS-31518
Place : New Del

(Ajay Kumar Sharma)
Director
DIN-G1964014
Place : New Delhi

For D.L.Duggal & Co.
Chartered Accountants
FRK-06906M

{D.L.Duggal)
Partnar,
M.No. (85682

Place: New Delhi NS d Ace Y
Date : 21st May, 2025 NJAcc~

(Sushil Sharma)
Chairman
CIN- 08776440
Place ;: New Delhi




1.

A,

1.1

Company Information and Material Accounting Policies
Reporting Entity

SIVN Green Energy Limited (the “Company”), a Company domiciled in India (CIN:
U40100HP2022GOI009237) is a wholly owned subsidiary of SJVN Limited, a Company domiciled
in India and limited by shares (CIN: L40101HP1988G0I1008409). The shares of SIVN Limited are
listed and traded on the National Stock Exchange of India Limited (NSE} and BSE Limited in India.
The address of the company's registered office is Shakti Sadan, Shanan, Shimla-171006 (H.P.).
Electricity generation is the principal business activity of the group. These consolidated financial
statements comprise the financial statements of the company and its subsidiary.

Material Accounting Policies/Information
Basis of Preparation:

These consolidated financial statements are prepared on going concern basis following accrual
system of accounting and in compliance with the Indian Accounting Standards {Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments
thereto, the Companies Act, 2013 (to the extent notified and applicable) and the provisions of the
Electricity Act, 2003 to the extent applicable.

These financial statements were authorized for issue by the Board of Directors on May 21, 2025

Use of estimates and management judgments:

The preparation of the financial statements requires management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reported value of
Assets, Liabilities, Income, Expenses and related disclosures concerning the items involved as well
as contingent assets and liabilities at the balance sheet date. The estimates and management's
judgements are based on previous experience and other factor considered reasonable and prudent
in the circumstances. Actual resuits could vary from these estimates. The estimates and underlying
assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized
in the period in which the estimates are revised and in any future periods affected.

In order to enhance understanding of the financial statements, information about significant areas
of estimation, uncertainty and critical judgments in applying accounting policies that may have the
material effect on the amount recognized in the financial statements are as under:

a) Useful life of Property, Plant & Equipment and intangible assets:

The estimated useful life of property, plant & equipment and intangible assets is hased on a number
of factors including the effects of obsolescence, demand, competition and other economic factors
(such as the stability of the industry and known technological advances) and the level of
maintenance expenditure required to obtain the expected future cash flow from the asset.

Useful life of the asset used for generation of electricity is determined as mentioned under
schedule-ll ofthe Companies act 2013 except for computer & peripherals and mobile phones which
are as per management assessment.

b} Recoverable amount of property, plant and equipment and intangible assets:

The recoverable amount of property, plant and equipment and intangible assets is based on
estimates and assumptions regarding, in particular, the expected market outlook and future cash
flows asscciated with the power plants. Any changes in these assumptions may have a material
impact on the measurement of the recoverable amount and could result in impairment.




¢) Revenue:
The company recognizes revenue from sale of power based on tariff determined by various
agencies or market forces. However, in cases where tariff rates are yet to be finalised, provisional
rates are adopted considering the applicable guidelines.

d) Investment in Subsidiaries and Joint Ventures:
Investment has been carried at cost and as per assessment by the Company, there is no indication
of impairment on such investments. Any changes in assumption may have a material impact on
the measurement of the recoverable amount.

e} Provisions and contingencies:
The assessments undertaken in recognising provisions and contingencies have been made in
accordance with Ind AS 37, 'Provisions, Contingent Liabilities and Contingent Assets’. The
evaluation of the likelihood of the contingent events has been made on the basis of best judament
by management regarding probable outflow of economic resources. Such estimation can change
on occurrence of unforeseeable developments.

f) Post-employment benefits plan:

Employees posted in SJVN Green Energy Limited and its subsidiary are deputed from the holding
company, SJVN Ltd. The actuarial valuation of post-employment benefit obligations, including key
assumptions such as discount rate, salary growth, and attrition, is conducted by SJVN Ltd. SJVN
Green Energy Limited and its subsidiary recognises and reimburses its share of the liability based
on this valuation. As assumptions are determined by the holding company, the group’s
management is not involved in the estimation process. Changes in these assumptions may affect
the recognised liability.

1.2 Basis of Measurement:

These financial statements have been prepared on accrual basis and under the historical cost

convention except following which have been measured at fair value:

- financial assets and liabilities except certain Investments and borrowings carried at amortised
cost,

- assets held for sale — measured at fair value less cost of disposal,

- defined benefit plans — plan assets measured at fair value,

- Right of Use Assets — measured at fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. Normally at initial
recognition, the transaction price is the best evidence of fair value. However, when the Company
determines that transaction price does not represent the fair value, it uses inter-alia valuation
techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

These financial statements are presented in Indian Rupees (), which is the Company’s functional
and presentation currency and all amounts are rounded to the nearest lakh, except as stated
otherwise.




1.3 Property, plant and equipment {PPE)

a)

b)

¢)
d)

€)

9)

h)

An item of PPE is recognized as an asset if it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be measured reliably.

PPE are initially measured at cost of acquisition/construction including decommissioning or
restoration cost wherever required. The cost includes expenditure that is directly attributable to
the acquisition/construction of the asset. Where final settiement of bills with contractors is
pending/under dispute, capitalization is done on estimated/provisional basis subject to necessary
adjustment in the year of final settlement.

After initial recognition, Property, Plant & Equipment is carried at cost less accumulated
depreciation/amortisation and accumulated impairment losses, if any.

Deposits, Payments/ liabilities made provisionally towards compensation, rehabilitation and
other expenses relatable to land in possession are treated as cost of land.

Asset created on land not belonging to the company where the company is having control over
the use and access of such asset are included under Property, Plant and Equipment.

ltems of spare parts, stand-by equipment and servicing equipment which meet the definition of
property, plant and equipment are capitalized. The cost of replacing part of an item of property,
plant and equipment is recognised in the carrying amount of the item if it is probable that the
future economic benefits embodied within the part will flow to the Company and its cost can be
measured reliably. The carrying amount of the replaced part is derecognised when no future
economic benefits are expected from its use or upon disposal. The costs of the day-to-day
servicing of property, plant and equipment are recognised in statement of profit and loss as and
when incurred. Other spares are treated as "stores & spares” forming part of the inventory and
expensed when used/ consumed.

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when
it is probable that future economic benefits deriving from the cost incurred will flow to the
company and the cost of the item can be measured reliably.

Expenditure incurred on renovation and modernization of PPE on completion of the originally
estimated useful life of the power station resulting in increased life and/or efficiency of an existing
asset, is added to the cost of the related asset.

Property, plant and equipment is derecognized when no future economic benefits are expected
from its use or upon its disposal. Gains and losses on disposal of an item of property, plant and
equipment is recognized in the statement of profit and loss.

1.4 Capital Work-in-progress

a)

b)

¢)

Expenditure incurred on assets under construction {including a project} is carried at cost under
Capital Work-in-Progress (CWIP). Such cost comprises of purchase price of asset including other
costs directly attributable to bringing the asset to the location and condition necessary for it to be
capable of operating in the intended manner.

Cost directly attributable to projects under construction include costs of employee benefits,
expenditure in relation to survey and investigation activities of the projects, depreciation on
assets used in construction of projects, interest during construction and other costs if attributable
to construction of projects. Such costs are accumulated under “Expenditure Aftributable to
Construction (EAC)” and subsequently allocated on systematic basis over major immovable
assets, other than land and infrastructure facilities on commissioning of projects. Net pre-
commissioning incomefexpenditure is adjusted directly in the cost of related assets.

Capital Expenditure incurred for creation of facilities, over which the Company does not have
control but the creation of which is essential for construction of the project is carried under




*Capital Work-in-Progress™ and subsequently allocated on systematic basis over major
immovable assets, other than land and infrastructure facilities on commissioning of projects.
Expenditure of such nature incurred after completicn of the project, is charged to Statement of
Profit and Loss.

d) Expenditure on Survey and Investigation of the Project is carried as capital work in progress and
capitalized as cost of Project on completion of construction of the Project or the same is expensed
in the year in which it is decided to abandon such project.

e) Expenditure against ‘Deposit Works" is accounted for on the basis of statement of account
received from the concermed agency and acceptance by the company. However, provision is
made wherever considered necessary.

f) Claims for price variation/ exchange rate variation in case of contracts are accounted for on
acceptance.

1.5 Non -Current Assets Held for Sale

The Company classifies non-current assets and disposal groups as held for sale if their carrying
amounts will be recovered principally through a sale rather than through continuing use and a sale
is considered highly probable.

Assets and disposal group identified/approved for sale, which should be expected to qualify for
recognition as a completed sale within one year from the date of classification as held for sale, and
actions required to complete the plan of sale should indicate that it is unlikely that significant changes
to the plan will be made or that the plan will be withdrawn. Non-Current Assets held for sale and
disposal groups are measured at the lower of their carrying amount and the fair value less cost to
sell.

Non-current assets classified as held for sale are not depreciated or amortized.

1.6 Investment Property

a) Land or a building or part of building or both held by company to earn rentals or for capital
appreciation or both is classified as Investment property other than for:
i. Use in the production or supply of goods or services or for administrative purpose, or
ii. Sale in the ordinary course of business.
b) Investment property is recognised as an asset when, and only when:
i. Itis probable that the future economic benefits that are associated with the investment property
will flow to the entity; and
ii. The cost of the investment property can be measured reliably.

¢) Investment properties are initially measured at cost, including transaction costs. Subsequent to
initial recognition, investment properties are carried at cost less accumulated depreciation and
accumulated impairment loss, if any.

d) Investment properties are derecognised either when they have been disposed of or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal.
The difference between the net disposal proceeds and the carrying amount of the asset is
recognised in the statement of profit and loss in the period of derecognition.

e) Transfers to or from investment property is made when and only when there is a change in use.

1.7 Intangible Assets and intangible assets under development

a) Intangible assets are identifiable non-monetary asset without physical substance. Intangible assets
are recognised if,
i. It is probable that the expected future economic benefit that are attributable to the asset will
flow fo the entity; and




b)

¢}
d)

e)

9)

ii. the costof the asset can be measured reliably

Intangible assets acquired separately are measured on initial recognition at cost. After initial
recognition, intangible assets are camied ai cost less any accumulated amortisation and
accumulated impairment losses.
Subsequent expenditure on already capitalized Intangible assets is capitalised when it increases
the future economic benefits embodied in an existing asset and is amortised prospectively.
Software (not being an integral part of the related hardware) acquired for internal use, is stated at
cost of acquisition less accumulated amortisation and impairment losses, if any.
An item of Intangible asset is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Gains or losses arising from derecognition of an intangible asset
are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.
Expenditure on development activities is capitalised only if the expenditure can be measured
reliably, the product or process is technically and commercially feasible, future economic benefits
are probable and the company intends to and has sufficient resources to complete development
and to use or sell the asset.
Expenditure incurred which are eligible for capitalisation under intangible assets are carried as
intangible assets under development till they are ready for their intended use.

1.8 Impairment of non-financial assets

a)

b)

<)

The carrying amounts of the Company’s non-financial assets primarily include property, plant and
equipment, which are reviewed at each reporting date to determine whether there is any indication
of impairment. If any such indication exists, then the asset’s recoverable amount is estimated. An
asset’s recoverable amount is the higher of an asset’s or cash-generating unit's (CGU's} fair value
less costs of disposal and its value in use. Recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets of the Company. When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable
amount. The resulting impairment loss is recognised in the Statement of Profit and Loss.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used.

Impairment losses recognized in earlier period are assessed at each reporting date for any
indication that loss has decreased or no longer exists. An impairment loss is reversed if there has
been a change in the estimates used to determine the recoverable amount. An impairment loss is
reversed only to the extent that the asset's carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amortisation, if no impairment loss had
been recognized.

1.9 Inventories

a)
b)

¢}

Inventories mainly comprise stores and spare parts to be used for maintenance of Property, Plant
and Equipment.

Inventories and Certified Emission Reduction (CERs-Carbon Credits) are valued at the lower of
cost and net realizable value.

Costincludes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on weighted average basis.




d) Netrealizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimated costs necessary to make the sale.

&) Net realizable value of ocbsolete, unserviceable and surplus stores & spares is ascertained at the
end of financial year and provided for, wherever required. Scrap is accounted for as and when sold.

1.10 Foreign Currency Transactions:

a) Functional and presentation currency:
These financial statements have been presented in Indian Rupees (%), which is the Company’s
functional and presentation currency.

b} Transactions and balances

i. Transactions in foreign currency are initially recorded at exchange rate prevailing on the date of
transaction. At each Balance Sheet date, monetary items denominated in foreign currency are
translated at the exchange rates prevailing on that date. Non-monetary items denominated in
foreign currency are reported at the exchange rate prevailing at the date of transaction.

ii. Exchange differences arising on translation or settlement of monetary items are recognised in the
statement of profit and loss in the year in which it arises.

iii. In case of advance consideration received or paid in a foreign currency, the date of transaction for
the purpose of determining the exchange rate to use on initial recognition of the related asset,
expense or income (or part of it), is when the Company initially recognises the non-monetary asset
or non-monetary liability arising from the payment or receipt of advance consideration.

The Company has elected to avail the exemption available under IND AS 101, with regard to continuation
of policy for accounting of exchange differences arising from translation of long-term foreign currency
monetary liabilities.

1.11 Financial instruments - initial recognition, subsequent measurement and impairment

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

a} Financial Assets

A financial asset includes inter-alia any asset that is cash, equity instrument of another entity or
contractual obligation to receive cash or another financial asset or to exchange financial asset or
financial liability under condition that are potentially favourable to the Company. A financial asset is
recognized when and only when the Company becomes party to the contractual provisions of the
instrument. Financial assets of the Company comprise cash and cash equivalents, Bank Balances,
Loans to employees/contractors, security deposit, claims recoverable efc.

Initial recognition and measurement:

i.  Allfinancial assets except trade receivables are recognised initially at fair value plus in the case of
financial assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
fair value through profit or loss are expensed in statement of profit or loss.

ii.  The company measures the trade receivables at their transaction price if the trade receivables do
not contain a significant financing component. A receivable is classified as a ‘trade receivable’ if it
is in respect to the amount due from customers on account of goods sold or services rendered in
the ordinary course of business.

Subsequent measurement:




i. Financial Assets are measured at amortized cost or fair value through Other Comprehensive
Income or fair value through Profit or Loss, depending on its business model for managing those
financial assets and the assets’ contractual cash flow characteristics.

ii.  After initial measurement, financial assets classified at amortised cost are subsequently measured
at amortised cost using the effective interest rate (EIR) method. EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the financial
instrument. Amortised cost is calcutated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance income in the statement of profit and ioss.

ii.  Financial assets at fair value through other comprehensive income are measured at each reporting
date at fair value. Fair value changes are recognized in the other comprehensive income (QCI).
However, the company recognizes interest income, impairment losses and reversals and foreign
exchange gain or loss in the Statement of Profit and Loss. On derecognition of the financial asset
other than equity instruments, cumulative gain or loss previously recognised in OCI is reclassified
to the Statement of Profit and Loss.

iv.  Any financial asset that does not meet the criteria for classification as at amortized cost or as
financial assets at fair value through other comprehensive income, is classified as financial assets
at fair value through profit or loss. Financial assets at fair value through profit or loss are fair valued
at each reporting date with all the changes recognized in the Statement of Profit and Loss.

Impairment of financial assets:

i. For impairment purposes significant financial assefs are tested on an individual basis, other
financial assets are assessed collectively in groups that share similar credit risk characteristics.

i, In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss and follows ‘simplified approach’ for recognition
of impairment loss allowance on trade receivables or contract assets resulting from transactions
within the scope of Ind-AS 115.

iii.  The application of simplified approach does not require the company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date,
right from its initial recognition.

iv. For recognition of impairment loss on other financial assets, the company assesses whether there
has been a significant increase in the credit risk since initial recognition. If credit risk has increased
significantly, ECL is provided. For assessing increase in credit risk and impairment loss, the
company assesses the credit risk characteristics on instrument-by-instrument basis.

V. Impairment loss aflowance (or reversal) recognized during the period is recognized as
expensefincome in the statement of profit and loss.

Derecognition:

A financial asset is derecognised when all the cash flows associated with the financial asset has been
realised or such rights have expired.

b) Financial liabilities

Financial liabilities of the Company are contractual obligation to deliver cash or another financial asset
to another entity or to exchange financial assets or financial liabilities with another entity under
conditions that are potentially unfavourable to the Company. The Company's financial liabilities include
loans & borrowings, trade and other payables etc.

Classification, initial recognition and measurement:

a) Financial liabilities are recognised initially at fair value minus transaction costs that are directly
attributable to the issue of financial liabilities. Any difference between the proceeds (net of
transaction costs) and the fair value at initial recognition is recognised in the Statement of Profit
and Loss or in the “Expenditure Attributable to Construction” if another standard permits inclusion




of such cost in the carrying amount of an asset over the period of the borrowings using the effective
rate of interest.

b) Borrowings are classified as current liabilities unless the company has an unconditional right to
defer settlement of the liability for at least 12 months after the reporting period.

Subsequent measurement:

a) After initial recognition, financial liabilities are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in Statement of Profit and Loss or in the “Expenditure
Aftributable to Construction” if another standard permits inclusion of such cost in the carrying
amount of an asset, when the liabilities are derecognised as well as through the EIR amortisation
process.

b} Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
in the Statement of Profit and Loss.

Derecognition:

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires.

¢) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

1.12 Investment in Subsidiaries

a) A subsidiary is an entity controlled by the Company. Control exists when the Company has power
over the entity, is exposed, or has rights to variable returns from its involvement with the entity and
has the ability to affect those returns by using its power over entity. Power is demonstrated through
existing rights that give the ability to direct relevant activities, those which significantly affect the
entity’s returns.

b) Investments in subsidiaries are carried at cost. The cost comprises price paid to acquire investment
and directly attributable cost.

1.13 Leases

The Company has adopted Ind AS 116 — Leases.

Lease is a contract that conveys the right to control the use of identified asset for a period of time in
exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the company
assesses whether: (i} the contract involves use of an identified assets, (i} the customer has
substantially all the economic benefits from the use of the asset through the period of the lease and (iii)
the customer has the right to direct the use of the asset.

i} As alLessee

At the date of commencement of lease, the company recognizes a right-of-use asset (ROU) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for lease with a
term of twelve months or less (i.e. short-term leases) and leases for which the underlying asset is of
low value. For these short-term and leases for which underlying asset is of low value, the company
recognizes the lease payments on the straight-line basis over the term of the lease.
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Certain lease arrangements include the options to extend or terminate the lease before the end of the
lease term. ROU assets and lease liability includes these options when it is reasonably certain that they
will be exercised.

The right-to-use assets are initially recognized at cost, which comprises the amount of initial
measurement of the lease liability adjusted for any lease payments made at or before the inception
date of lease along wilh lhe inilial direcl cosls, resloration obligalions and lease incentives received,

Subsequently, the right-to-use assets is measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement ot lease hability. The
Company applies Ind AS 36 to determine whether a ROU asset is impaired and accounts for any
identified impairment loss as described in accounting policy 1.9 on “Impairment of non-financial assets”.

The lease liability is initially measured at present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company’'s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

The interest cost on lease liability is expensed in the Statement of Profit and Loss, unless eligible for
capitalization as per accounting policy 1.17 on "Borrowing Cost”.

Lease liability and ROU assets have been separately presented in the financial statements and lease
payments have been classified as financing cash flows.

ii) As alLessor

Leases for which the Company is a lessor is classified as a finance or operating lease. \Whenever the
terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract
is classified as a finance lease. All other leases are classified as operating leases.

For operating leases, rental income is recognised on a straight line basis over the term of the relevant
lease.

1.14 Government Grants

a) Govemment grants with a condition to purchase, construct or otherwise acquire long-term assets
are initially measured based on grant receivable under the scheme. Such grants are recognised in
the Statement of Profit and Loss on a systematic basis over the useful life of the asset. Amount of
benefits receivable in excess of grant income accrued based on usage of the assets is accounted
as Government grant received in advance. Changes in estimates are recognised prospectively over
the remaining life of the assets.

b} Government revenue grants relating to costs are deferred and recognised in the Statement of Profit
and Loss over the period necessary to match them with the costs that they are intended to
compensate.

¢} Nen-monetary government grants are recorded at a nominal amount.

1.15 Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes interest expense on lease liabilities recognized in
accordance with Ind AS 116 - ‘Leases’ and exchange differences to the extent regarded as an
adjustment to the borrowing costs. Borrowing costs directly attributable to the acquisition,
construction/erection or production of a qualifying asset that necessarily takes a substantiai period
of ime to get ready for its intended use or sale are capitalised as part of the cost of the asset.
Capitalisation of borrowing costs ceases when substantially all the activities necessary to prepare




the qualifying assets for their intended uses are complete. All other borrowing costs are expensed
in the period in which they occur.

Income earned on temporary investment made out of the borrowings pending utilization for
expenditure on the qualifying assets is deducted from the borrowing costs eligible for capitalization.

1.16 Provisions, Contingent Liabilities and Contingent Assets

a)

b)

c)

d)

e}

a)

A provision is recognised when:

i.  the Company has present legal or constructive obligation as result of past event;

ii. it is probable that an outflow of economic benefits will be required to settle the

obligation; and

iil.  a reliable estimate can be made of the amount of the obligation.
If the effect of the time value of money is material, provisions are determined by discounting
the expected future cash flows at a pre-tax rate that reflects current market assessments of the
time value of money and the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognized as finance cost.
The amount recognised as provision is the best estimate of consideration required to settle the
present obligation at reporting date, taking into account the risks and uncertainties surrounding
the obligation.
When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, the receivable is recognised as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably,
Contingent liabilities are possible obligations that arise from past events and whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future events not
wholly within the control of the Company. Where it is not probable that an oufflow of economic
benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed
as a contingent liability, unless the probability of outfiow of economic benefits is remote.
Centingent liabilities are disclosed on the basis of judgment of the management. These are
reviewed at each balance sheet date and are adjusted to reflect the current management
estimate.
Liability for claims against the Company is recognized on acceptance by the Company/ receipt
of award from the Arbitrator and the balance claim, if disputed/ contested by the contractor is
shown as contingent liability. The claims prior to arbitration award stage are disclosed as
contingent liability.
Contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the company. Contingent assets are disclosed in the financial
statements when inflow of economic benefits is probable on the basis of judgement of
management. These are reviewed at each balance sheet date and are adjusted to reflect the
current management estimate.

117 Revenue Recognition and Other Income

Company’s revenues arise from sale of energy and other income. Other income comprises interest
from banks, employees, contractors etc., dividend from investments in joint veniure companies,
surcharge received from beneficiaries for delayed payments, sale of scrap, other miscellaneous
income, ete.

a)

Revenue from operations of the company mainly consists from plants regulated under the
Electricity Act, 2003. Revenue from sale of energy is recognized once the electricity has been
transmitted to customers and control over the product is transferred to the customers. As at




b)
¢)

d)

g)

h}

each reporting date, revenue from operations includes an accrual for energy sales transmitted
to customers but not yet billed (unbilled Revenue).

Rebate to customers as early payment incentive is deducted from the amount of revenue from
energy sales.

Incentives/disincentives are accounted for based on the norms notified/approved as per
prevailing regulation(s).

Interest/Surcharge on late payment/ overdue sundry debtors for sale of energy are recognised
when no significant uncertainty as to measurability or collectability exists.

Dividend income is recognized when the company’s right to receive payment is established.
Interest/surcharge/liquidated damages recoverable from suppliers and contractors, wherever
there is uncertainty of realisation/acceptance are accounted for on receipts/acceptance.
Interest income on financial assets as subsequently measured at amortized cost is recognised
on a time-proportion basis using the effective interest method. Interest income on impaired
loans/receivable is recognised using the original effective interest rate.

Income arising from sale of CERs-carbon credits is recognized on transfer/sale of carbon
credits i.e. when there is certainty regarding ultimate collection.

Compensation from third parties including from insurance are accounted for on certainty of
realization.

1.18 Employee Benefits

Employee benefits consist of wages, salaries, benefits in kind, provident fund, pension, gratuity,
post-retirement medical facilities, leave benefits and other terminal benefits etc.

a} Defined Contribution Plans

b)

i)

i)

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into separate trust and will have no legal or constructive obligation to pay further
amounts. Obligations for contributions to defined contribution plans are recognised as an
employee benefit expense in the periods during which services are rendered by employees.
The company alsc has Defined Contribution Pension Scheme for providing pension benefit.
The obligation of the company is to contribute the extent of amount not exceeding 30% of
basic pay and deamess allowance less employer contribution/liability towards provident fund,
gratuity and post-retirement medical facility (PRMF). The liability for the same is recognized
on accrual basis. The scheme is funded by company and managed by separate trust created
for this purpose.

Defined Benefit Plans

A defined benefit plan is a post-employment plan other than a defined contribution plan.

The Company pays fixed contribution to Provident Fund at predetermined rates to a separate
trust, which invests the fund in permitted securities. The obligation of the company is limited
to such fixed contribution and to ensure a minimum rate of return to the members as specified
by GOI.

The gratuity scheme is funded by the company and is managed by a separate trust.
Company’s liability is determined by the qualified actuary using the projected unit credit
method at the year-end and any shortfall in the fund size maintained by the trust is additionally
provided for by the company.

The company has a Post Retirement Medical Facility (PRMF), under which retired employees,
spouse and eligible parents of retired employee are provided medical facilities in the company
hospitals/ empanelled hospitals/ other hospitals. They can also avail treatment as out- patient
subject to rules and regulations made by the Company.




v. The company also has other benefit plansfallowance on retirement/death and memento on
superannuation.

vi. The Company’s net obligation in respect of defined benefit plans is calculated separately for
each plan by estimating the amount of future benefit that employees have earned in return for
their service in the current and prior periods; that benefit is discounted to determine its present
value. The fair value of any plan assets is deducted. The discount rate is based on the
prevailing market yields of Indian government securities as at the reporting date that have
maturity dates approximating the terms of the Company's obligations and that are
denominated in the same currency in which the benefits are expected to be paid.

vii. Service cost & net interest on the net defined benefit liability (asset) are recognised in the
Statement of Profit and Loss or included in the carrying amount of an asset if another standard
permits such inclusion in the period in which they arise.

viii. Re-measurements comprising of actuarial gains and losses, the effect of the asset ceiling,
excluding amounts included in net interest on the net defined benefit liability and the return on
plan assets {excluding amounts included in net interest on the net defined benefit liability), are
recognised immediately in the OCI in the period in which they occur. Remeasurements are
not reclassified to profit or loss in subsequent periods.

c) Other Long-term employee benefits

d)

e)

Benefits under the Company’s leave encashment scheme constitute other long-term employee
benefits.

The Company’s net obligation in respect of long-term employee benefits is the amount of future
benefits that employees have eamed in return for their service in the current and prior periods. The
scheme is unfunded and liability for the same is recognised on the basis of actuarial valuation.
Actuarial gains or losses are recognised in the Statement of Profit and Loss or included in the
carrying amount of an asset if another standard permits such inclusion in the period in which they
anise.

Benefits under the Company’s leave encashment, long-service award and economic rehabilitation
scheme constitute other long-term employee benefits.

The Company’s net obligation in respect of these long-term employee benefits is calculated
separately for each plan by estimating the amount of future benefit that employees have earned in
return for their service in the current and prior periods; that benefit is discounted to determine its
present value and the fair value of any related assets is deducted. The discount rate is based on
the prevailing market yields of Indian government securities as at the reporting date that have
maturity dates approximating the terms of the Company’s obligations and that are denominated in
the same currency in which the benefits are expected fo be paid.

The actuarial calculation is performed annually by a qualified actuary using the projected unit credit
method. Any actuarial gains or losses are recognized in statement of profit and loss account in the
period in which they arise.

The obligations are presented as current liabilities in the balance sheet if the entity does not have
an unconditional right to defer settlement for at least twelve months after the reporting period,
regardless of when the actual settlement is expected to occur.

Short-term Benefits
Short-term employee benefit obligations are measured on an undiscounted basis and are expensed
in the period in which the service is provided.

Terminal Benefits T




1.19

a)

b)

c)

d)

9)

h)

)

k)

Expenses incurred on terminal benefits in the form of ex-gratia payments and notice pay on
voluntary retirement schemes, if any, are charged to the profit and loss in the year of incurrence of
such expenses.

Depreciation and amortization

Depreciation on Property, Plant & Equipment of Operating Units of the Company is charged to the
Statement of Profit & Loss on straight-ine method following the rates and methodology in
accordance with Schedule-ll of the companies act 2013 except for renewable operating units which
are not governed by CERC regulation are depreciated in 25 years with residual value of 10% and
other assets specified in policy no. 1.21(c) below.

Depreciation on Property, Plant & Equipment of other than Operating Units of the Company is
charged to the extent of 90% of the cost of the asset following the rates in accordance with
Schedule-ll of the companies act 2013 except for assets specified in policy nc. 1.21(c) below.
Depreciation on the following items of Property, Plant and Equipment is charged on straight line
method on estimated useful life:

i. Computer & Peripherals depreciated fully (100%) in 3 years.

ii. Mobile Phones depreciated fully (100%) in 2 years.
iii. Fumiture & Fixture, Office Equipment and Electrical Equipment are depreciated in 5-15 years

with residual value of 10%.

The useful lives of these assets are reviewed at each financial year end and adjusted prospectively,
wherever required.

Depreciation on additions to / deductions from Property, Plant & Equipment during the year is
charged on pro-rata basis from / up to the month on which the asset is available for use/disposed.
Temporary erections are depreciated fully (100%) in the year of acquisition/capitalization.
Assets costing up to  5000/- are fully depreciated in the year of acquisition.

Expenditure on software recognized as ‘Intangible Asset and is amortized fully on straight line
method over a period of legal right to use or three years, whichever is less. Other intangible assets
with a finite useful life are amortized on a systematic basis over its useful life. The amorisation
pericd and the amortisation method of intangible assets with a finite useful life is reviewed at each
financial year end.

Right-of-use land and buildings relating to generation of electricity business are fully amortized
over lease period or life of the related plant whichever is lower following the rates and methodology
in accordance with Schedule-ll of the companies act 2013.

Cther Right of use assets are depreciated from the commencement date on a straight-line basis
over the shoerter of the lease term and useful life of the underlying asset.

Tangible Assets created on leasehold land are depreciated to the extent of 90% of original cost
over the balance available lease period of respective land from the date such asset is available for
use.

Where the cost of depreciable assets has undergone a change during the year due to
increase/decrease in long term liabilities on account of exchange fluctuation, price adjustment,
settlement of arbitration/court cases, change in duties or similar factors, the unamortized balance
of such assets is depreciated prospectively over the residual life of such asset determined following
the applicable accounting policies relating to depreciation/amortization.

Where the life and/or efficiency of an asset is increased due to renovation and modernization, the
expenditure thereon along with its unamortized depreciable amount is charged prospectively over
the revised/remaining useful life determined by technical assessment.




1}

1.20

C)

b)

Spare parts procured along with the Plant & Machinery or subsequently which are capitalized and
added in the carrying amount of such item are depreciated over the residual useful life of the related
plant and machinery at the rates and methodology in accordance with Schedule-lt of the companies
act 2013.

Income Taxes

Income tax expense comprises current tax and deferred tax. Current Tax is recognised in the
Statement of Profit and Loss, except to the extent that it relates to items recognised directly in
equity or other comprehensive Income, In wilch case the tax Is also recognised directly In equity
or in other comprehensive income.

Current income tax

Current tax is expected tax payable on taxable profit for the year, using tax rates enacted or
substantively enacted at the balan¢e sheet date and any adjustments to tax payable in respect of
previous years,

Deferred tax

Deferred tax is recognised using the balance sheet method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes. Deferred tax is measured at the tax rates that are expected
to be applied to temporary differences when they reverse, based on the laws that have been
enacted or substantively enacted by the reporting date. Deferred tax assets and liabilities are offset
if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to
income taxes levied by the same tax authority on the same taxable entity, or on different tax entities,
but they intend to setile current tax liabilities and assets on a net basis or their tax assets and
liabilities will be realised simultaneously.

Deferred tax is recognised in the statement of profit and loss except to the extent that it relates to
items recognised directly in other comprehensive income or equity, in which case it is recognised
in other comprehensive income or equity.

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will
be available -against which the temporary difference can be utilised. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no lenger probable that the
related tax benefit will be realised.

1.21 Segment Reporting:

a) Segments have been identified taking into account nature of product and differential risk and
retums of the segment. These business segments are reviewed by the Management.

b) Electricity generation is the principal business activity of the company as per the Ind AS -108 -
‘Operating Segments’.

¢} The company is having a single geographical segment as all its Power Stations are located
within the Country.

1.22 Statement of Cash Flows

a) Cash and cash equivalents include cash/Drafts/Cheques on hand, deposits held at call with
financial institutions, other short-term highly liquid investments with original maturities of three




b)

months or less that are readily convertible to known amounts of cash and which are subject to
an insignificant risk of changes in value, and bank overdrafts. However, for Balance Sheet
presentation, bank overdrafts are shown within “Borrowings” under current liabilities.

Statement of cash flows is prepared in accordance with the indirect method (whereby profit or
loss is adjusted for effects of non-cash transactions) prescribad in Ind AS-7 “Statement of Cash
Flows"

1.23 Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative amounts
for the prior periods presented in which error occurred. If the error occurred before the earliest
period presented, opening balances of assets, liabilities and equity for the earliest period
presented, are restated.

1.24 Eamings per share

a}

b)

c)

Basic eamings per equity share is computed by dividing the net profit or loss attributable to
equity shareholders of the Company by the weighted average number of equity shares
outstanding during the financial year.

Diluted earnings per equity share is computed by dividing the net profit or loss aftributable to
equity shareholders of the Company by the weighted average number of equity shares
considered for deriving basic earnings per equity share and also the weighted average number
of equity shares that could have been issued upon conversion of all dilutive potential equity
shares.

Basic and diluted earnings per equity share are also presented using the earings amounts
excluding the movements in requlatory deferral account balances.

1.25 Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on currentnon-current
classification.

An asset Is current when itis:

a)
b)
c)
d)

Expected to be realised or intended to be sold or consumed in the normal operating cycle
Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-cumrent.

A liability is current when:

a)
b)
¢)
d)

It is expected to be settled in the normal operating cycle

It is held primarily for the purpose of trading

It is due fo be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settiement of the liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.




1.26 Miscellaneous
Two percent of average profit (before tax) of three immediately preceding financial years is provided for
incurring expenditure towards Corporate Social Responsibility (CSR).

1.27 Basis of Consolidation

The financial statements of all entities used for the purpose of consoclidation are drawn up to same reporting
date as that of the parent group, i.e., year ended on 31 March. When the end of the reporting period of the
parent is different from that of a subsidiary, the subsidiary prepares, for consolidation purposes, additional
financial information as of the same date as the financial statements of the parent to enable the parent to
consolidate the financial information of the subsidiary, unless it is impracticable to do so.

Subsidiary

a) A subsidiary is an entity over which the Group has control. The Group controls an entity when the
Group is exposed to, or has rights to, variable returns from its involvement with the entity and has the
ability to affect those returns through its power to direct the relevant activities of the entity. Subsidiaries
are fully consolidated from the date on which control is transferred to the Group.

b) The Group combines the financial statements of the parent and its subsidiaries on a line by line basis,
adding together like items of assets, liabilities, equity, income and expenses. Intercompany
transactions, balances and unrealized gains on transactions between Group companies are
eliminated. Unrealised losses are also eliminated unless the fransaction provides evidence of an
impairment of the transferred asset. Accounting policies of subsidiaries are consistent with the policies
adopted by the Group.

c) Achange in the ownership interest of a subsidiary, without loss of control, is accounted for as an equity
transaction.

d) If the Group loses control over a subsidiary, it derecognizes the assets, liabilities, carrying amount of
any non-controlling interests and the cumulative translation differences recorded in equity.
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I SJVN Green Energy Limited
J,' {A wholly owned Subsidiary of SJVN Limited)

T e
2.21  Expenditure Attributable to Construction (% Lakh)
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Employee Benefit Exponses:

Salaries, Wages, Allowances and Benefits
Contribution to Provident and Other Funds
| ave Snlary and Pehslon Gontribution *
Welfare Expenses

Repair and Maintenance:
Buildings
Plant & Machinery
Office Fopipment & Fumiture
Civil Works
Vehicles
Others

Other Expenses:
Rent
Rates & Taxes
Insurance
Security Expenses
Electricity Charges

Less:- Recovered from Employees & Contraciors

Traveliing & Conveyance
Training and Recruitment Expenses
Less:- Cost of Application Forms Received

Legal Expenses

Liquidated Camages

Professional and Consultancy Charges
Communication Expenses

Printing & Stationery

Payment to Auditors:

As Auditor

- Statutory Auditor

- Limited Review

-Tax Audit

For other Services

Reimbursement of Expenses

Payment to Auditors

Advertisement & Publicity

EDP Expenses

Hiring of Vehicles

Entertainment Expenses

Expenaes on Transit Camps

Books & Periodicals

Donations

C.5.R./ Sustainable Development Expenses
Stores Written Off

Loss on Disposal®rite off of Fixed Assets
Debts! Advances written Off

Directors Siting Fees

Foundation Stone Laying Ceremony Expenses
Business Promotion Expenges

Fees and subscription

Environrnent & Ecology Expenses

Tender Expanses

Less: Recelpts fromn Sale of Tenders

Miscellaneous Expenses

2619
282

242

AR, o, 2

(4]

3147

44

244

13
247

26

272
49
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! SJVN Green Energy Limited
‘ 4 (A wholly owned Subsidiary of SJVN Limited)
wymisiieey i

Financial Assets- Non Current

24 Other financial assets

As At March 31, 2025 As At March 31, 2024

Security Deposits kL3 26
Bank Deposits with more than 12 months maturity (including interest accrued) * 56092 18758

Total 56127 18784
* Pledged with banks for bank guarantee, Letter of Credit etc.
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SJVN Green Energy Limited

(A wholly owned Subsidiary of SJVN Limited)

oarinioey dm
VM GREEN
25 Deferred Tax Assets
As at March 31, 2025 (¥ Lakh)
Additlons/
As atApril 1,2024  (Adjustments)  °° At;;’;" 3,
during the period
Deferred Tax Liability
Temporary difference in carrying amount of PPE/
Intangible assets, ROU & Lease Liability {1344) 1207 {136}
Carried Forward Losses 71 2053 2124
Deferred ravanug - 2 "
MAT credil entitlenent 125 (125} -
Total (1148) 3135 1988
As at March 31, 2024 (% Lakh)
Additions/ As at
As at April 1,2023  (Adjustments)

during the period

March 31, 2024

Deferred Tax Liability
Temporary difference in carrying amount of PPE/
Intangible assets, ROU & Lease Liability
Carried Forward Losses
Deferred Revenue
MAT credit entitement
Total

972 372 1344
(213) 142 (71)

{125) {325)
759 389 1148
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Other Non - current Assets

SJVN Green Energy Limited
(A wholly owned Subsidiary of SJVN Limited)

(% Lakh)

As At March 31, 2025

As At March 31, 2024

Capital Advances
Advances to Suppliers and Contractors
Secured by hypathecation of Equipment/Maierial

Unsecured considered good
-Covered by Bank Guarantees
-Others

Advances to Govt Depariments
Less: Provision for Expenditure

Total - Capital Advances

Other Advances
Advance Tax
Tax Deducted at Source

Less: Provision for Tax

Total - Other Advances
Others
Prepaid Expenses
Deferred Employee Benefits Expense
Total - Others
Total Other Non Gurrent Assets

346368 46190

5587 5488

3526 841
3526 841

43749 5251%

0 -
1379 903
1379 03
0 125
1379 778

1379 778

45128 53287




4 SJVN Green Energy Limited
o (A wholly owned Subsidiary of SJVN Limited)

2.7

Financial Assets - Current

Trade Receivables

(¥ Lakh)

Ag At March 31,

As Al March 31, 2024

2026

Secured Considered good - -

Unsecured considered good 501 37

Doubtfut & =

501 37

Less: Provision for Doubtful Debts 5 =

501 337

Total 501 337

a) Trade receivables includes amount due from subsidiaries 187 04
Ageing schedule of trade receivables has been given in Nole no.

2.8 Cash and Cash Equivalents {Z Lakh)

Ag At March 31,

Ag At March 3, 2024

2025
Balances wilh Banks
Current Accounts 573 1559
Term Deposits (having original maturily of up ¢ 3 months) 21994 3500
27725 5159
Cheques & Drafts in hand - -
Cash on Hand - -
Remittances m Transit -
Total 27725 5159
2.9 QOthers Bank Balances (¥ Lakhy
Ag At March 31,
2025 As At March 31, 2024
Earmarked Balance (Unpaid Dividend) -
Margin Money for BGY Letter of Credil and Pledged deposits -
Other Term Deposils{having original maturity of more than 2
manths and mahring within 12 menths) 137505 154226
Total 137505 154236
210  Other Financial Assets {¥ Lakh}
As At March 31,
2025 Asg At March 31, 2024
Interast Accrued but not due on deposits with Banks 3192 2638
Unbilled Revenua 2389 1257
Amount Receivable for Lale Payment Surcharge - -
Claims Receivable from Insurance Company = 2
Amount Recoverable from Contraclors & Suppliers™ NG 8032
Amount Recetvable from Subsidiaries! Joint Ventures = -
Amount Receivable from Others . =
Acerued Interest on Advances to Others - -
Dividend Receivable - -
Total Other Financial Assets 14600 11927

* Includes amount of Rs.1103 Lakhs recoverable towards insurance claim against total damage amounting to Rs.1500 Iskhs iro BEMB FSPP

15 MW.Rs 400 lakh has been received as an adhoc refief,




DI

2.11 Other Current Assets

{¥ Lakh)

A At March 1,
2025

As At March 31, 2024

Other Advances
Advances to olher employeas of the Company

Advance to Suppliers and Contractors
- Unsecured, considered good
-Doubtiul

Less Provision for Doubtful Advances

Accrued Interest on Advances to Contraciors
Advances to Govt Depariments

-Secured Considered Good

- Unsecurad, considered good *

<Droubtful

Less Provision for Doubtful Advances

Advancas to Others
- Unsecured, considered good
-Doubiful

Less Provision for Doubiful Advances

Others

Surplus Stores/Equipment
Less: Provision for Shonlaged Obsolascance

Prepaid Expenses
Deferred Employees Banefits Exp
Other

Total

74

74

2072

2072

74

2072

17
17

2152

* A Bank Guarantee was provided 1o Bihar State Power Holding Company Limited for Rs.20 Crore and the PG was forfeited. SGEL filed &
pedition in the Hon'ble High Court; Bihar Gowt. sought tim till 23.06.2028, which has been granied by the Court.
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SJVN Green Energy Limited

(A wholly owned Subsidiary of SJVN Limited}

2.13 Other Equity (Z Lakh)
As At March 31, 2025 As At March 31, 2024
A Capital Redemption Reserve *
Opening Balance =
Closing Balance
B Retained Earnings
Opening Balance (887) (1096)
Add: Profit for the Year as per Statement of Profit {14935) 213
Add: Other comprehensive income during the year (7} {4)
Final Dividend Paid - -
Interim Dividend Paid = -
Closing Balance {15829} {887)
Total Other Equity(A+ B) {15829) {887}

'\ i
o i
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SJVN Green Energy Limited
(A& wholly owned Subsidiary of SJVN Limited)

{% Lakh)

As At March 31,
2025

As At March 31, 2024

215

Term Loans
From Banks:
Secured

Rupoo Torm Loans

Deutsche Bank

The facilities shall be paid on respective maturity dates/ bullet
repayment from 1he proceeds of securitization or project financing or
IrwlIT$ or grean bonds of intemal accrualsfequity within 3 years from
1st disbursement or COD + 1 year of the individual projec,
whichever is later. The Rate of Interesl is linked to the 1 month T-Bill
+ spread a5 mutually agreed.

Punjab National Bank

The repayment of ihe Facilities shall be made to the Lender in the
form of a bullet payment after the expiry of Moraterium Perlod
("Repayment Date™) such that the door-to-doar tenure of the Facilities
is upto 4{four’) years from the Initial Crawdown dale, from the
procesds raised by the Bomrower through securitization or project
financing or from infrastructare investment trusts or by issuance of
green borwds or through its intemnal accruals/equity. The Rate of
Interest is 1Month PMB MCLR.

97501

69275

23330

41840

* Secured by equitable mortgage/hypothecation of all present and future fixed assets and book debts as first charge.

There has bean no defaults In repayment of any of the loans or interest thereon at the snd of the year.

Unsecured

Foreign Currency Loans

Punjab National Bank, GIFT City, Gujarat

Repayable after 5 years from ihe date of drawl starting w.e f.
September 2023 camying interest @ 5M SOFR + Spread 1.60% p.a.

From others:

Secured

IREDA, Ltd.

Repayable in 72 (seventy two) quarterly structured instaliments
commencing from first standard due date {i.e. last day of the quarier)
falling atier Moratorium Pariod i floating interest rate {Repo Rale
with reset when repo rate changes plus spread) of 5.45% p.a. as on
31.03.2025

Foreign Curréncy Loans

MUFG Bank Ltd, Japan

Repayable after 5 years from the date of drawl starting w.ef, July
2024 camying interest @ TONAR Cumulative Compounded Rate
+1.50%

Loan from Holding Company {Unsecured}

Total {B}
Total {A+B)
Less: Current maturities of long term debits:
Rupee term loans from banks- securad
Rupes term loans from banks- unsecured
Loans from Holding company- unsecured
Forelgn Currency loans from others- Unsecured
Less: Inferest accrued but not due on:
Rupes term loans from Deutsche Banks- secaured
Fareign currency loans from PNB ECB - secured
Loans from Holding company- unsecured
Foreign Currency loans from world bank- unsecured
Foreign Currency leans from MUFG - secured

Lease Liabllities

BET84

229991

74774

20958

41938

152991

60385

839313

320484

838313

8375

650
834

293

320484
4280

48

28181

316148

As At March 31,
2025

Asg At March 31, 2024

Lease llabillties - Hon curment
Disclosure as per Ind AS-116 has been given under note no 2 53

6211

3518




SJVN Green Energy Limited

! % (A wholly owned Subsidiary of SJVN Limited)

eyt

2.16 Other non-current Liabilitles (% Lakh)
As At March 31, As At March 31,

2025 2024

Income Received in Advance:
- Advance Against Depreciation = -
Deferred Revenue:
- Government Grant* ; 22360 22360
- Deferred Income from Foreign Currency Fluctuation - -

Total 22360 22360

*Viability Gap Funding support amounting to 22360 Lakh {P.Y. Rs.22360 lakh) has been received from MNRE for
construction of Bikaner Solar Power Project 1000 MW under Central Public Sector Undertaking (CPSU) Scheme-ll




4 SJVN Green Energy Limited

|

ey s |

217 Borrowings

{A wholly owned Subsidlary of SJVN Limited)

{T Laih)

As At March 31,
2026

As At March 31,
2024

Loans repayable on demand

From banks

Unsecured
Bank overdrafts

Other loans

Uns#cured
Short term loan from banks

Current Maturltes of Long Term debt
Secured
- Rupee term loans from banks
Unsecured
- Forelgn currency loans from world bank {Guaranteed by GOl
- Foreign currency Loans from others
- Rupee term loans from banks
- Léans frem hokding company

Total

2.18 Lease Liabilities

8375

4290

8375

4290

(% Lakh)

As At March 31,
2025

As At March 31,
2024

2.19

Lease fiabiities- current
Disclosure as per Ind AS-11€ has been given under note ne.2.43

Trade Payables

922

(¥ Lakh)

As At March 31,
2028

Ag At March 31,
2024

2.20

Total Outstanding Dues of Miceo and Smal Scale Enterprises
Tetal Outstanding Dues of Creditors Other than Micro and
Small Enterprises

Total

16

15430

12

5482

15446

5494

Disclosure regarding dues to micro and small enterprises as required by the MSMED Act is made in note 2.42

Ageing schedule of trade payables has been given in note no 2.44

Other Financial Liabilitiss-Current

{% Lakh}

Asg AtMarch 31,
2025

As At March 31,
2024

221

Interest Accrued but not due on:

- Short Term Loan

- Foreign Cumrency Loans : World Bank
: Banks
: Others

- Rupea Term Loans from banks

- Loan from Helding Company

Interest Accrued and Due

Others Payables:

Liability for Employees’ Remuneration and Benefits
Liability for Purchase/Construction of Fixed Assets;

- Micro and Small Enterprises

- Other than Micro and Small Enterprises

Amaunt Payable to Holding Company

Amount Payabie to Subsidiaries

Ceposiis, Retention Money from Contractors and Others

Total

834

850

1777

48

1420
83432

92795

19721
96098

67168

179473

183041

Disclosure regarding dues to micro and small enlerprises as required by the MSMED Act is made in note 2.42

Other Current Liabilities

(2 Lakh)

As At March 31,
2025

As At March 31,
2024

Revenue Received in Advance:
Advance againsi Depreciation
Advance Against Consullancy
Advance from Customers

Other Advances

TDS and Other Taxes Payable

Others

Total

1571

1571




SJVN Green Energy Limited
f (A wholly owned Subsidiary of SJVN Limited)

wErarelE i
BIVH GREEN

2.22 Current -Provislons
(% Lakh)

Particulars As At March 31, As At March 31,
2025 2024

Unfunded Employee Benefits - -
Pay Revision - -
Performance Related Pay 264 496
Corporate Social Responsibility/SD 4 =
interest on Arbitration Awards - -
Local Area Development Expenses - -
Others” - -

Total 268 496




SJVN Green Energy Limited

(A wholly owned Subsidiary of SJVN Limited)

2.23 Revenue from Operations (Z Lakh)
For the Year Ended For the Year Ended
March 31, 2028 March 31, 2024
Sales
Energy Sales 18337 5346
Less:
Regulated Power Adjustment- Margin - -
Regulated Power Adjustment- Expenses - -
18337 5345
Advance Against Depreciation - .
18337 5346
Less: Rebate to Customers 265 100
18072 5246
Revenue from Power Trading - -
Consultancy Income s =
Total 13072 5246
Other operating revenues
Interest from Beneficiaries “ =
Others -
Total - -
Total Revenue from Operations 18072 5246
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2.24  Other Income

SJVN Green Energy Limited

%,... (A wholly owned Subsidiary of SJVN Limited)

{Z Lakh}

For the Year Ended
March 31, 2025

For the Year Ended
March 31, 2024

Interast Income
Banks
Employees
Contractors
Others (refer footnote to note no. 2.26

Other Non-Operating Income
Interest on Income Tax Refund
Late Payment Surcharge From Beneficiaries
Receipt of Maintenance of ICF
Dividend from Subsidiary / Associate / Joint Venture
Government Grant
Foreign Currency Fluctuation Adjustment
Sale of Scrap
Sales of Carbon Credit
Gain on transfer of Shares in Joint Venture
(refer footnote to note no.0)
Miscellansous Income #

Total

# Details of Miscellaneous Income;
Hire Rental Charges from Contractor
Profit on Sale of Fixed Assets
Rent Recovery from StaffiOthers
Excess Provision Witten Back
Liquidated Damages {LD) recovered
Claim Received from Insurance Company
Other Misc. Receipts

Total

4842

2613

4842

26813




SJVN Green Energy Limited
f (A wholly owned Subsidiary of SJVN Limited)

sy i
EIVM OREEN

226 Employee Benefits Expense

(¥ Lakh)
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Salaries, Wages, Allowances and Benefits 440 191
Contribution to Provident and Other Funds 39 20
Leave Salary and Pension Contribution * - -
Woelfare Expenses 33 13
512 224

512 224




| SJVN Green Energy Limited
% (A wholly owned Subsidiary of SJVN Limited)

| wortrtror e
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2.26 Finance Costs {T Lakh)

For the Year Ended
March 31, 2025

For the Year Ended
March 31, 2024

Interest cost on financial liabilities measured at amortized
cost:

Non- Convertible Bonds

Working Capital Loan

1422

Foreign Currency Loans 268
Rupee Term Loans 3561 -
Commercial Papers E -
4983 268
Exchange differences regarded as adjustment to
h 865 71
borrowing costs.
Other Borrowing Costs
Guarantee fees to Government of India - - -
Finance charges on lease liabilities 303 -
Other finance charges 5320 2835
Total 11471 3174
2.27 Depreciation, Amortizatlon and Impairment Expense (¥ Lakh)
For the Year Ended For the Year Ended
March 21, 2025 March 31, 2024
COn property, plant and equipment (Note 2.1)* 22516 2392
On intangible assets (Note 2.3) 2 1
Less: Depreciation aftributable to Construction (Note 2.2.1} 243 30
Less: Depreciation written back 102 -
Depreclation Charged to Statement of Profit & Loss 22173 2303
* Includes depreciation/ amortization of ROU assets & Impairment on assets 14389 270
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Other Expenses

SJVN Green Energy Limited

(¥ Lakh)

For the Year Ended
March 31, 2026

Repair and Maintenance:
Buildings
Roads
Plani & Machinery
Office Equipment & Furniture
Civil Works
Eleciro Mechanical Works
WVehicles
Others

Rent

Rales & Taxes

Insurance

Security Expensaes

Eleciricily Charges

Less:- Recovered from Employees & Contractors

Research and Development

Traveling & Conveyance
Training and Recruitment Expenses
Less:- Cosl of Application Forms Received

Legal Expanses

Liquidated Damages*

Professional and Consultancy Charges
Communication Expenses

Printing & Stalionery

Less: Receipts from Sale of Tenders

FPayment to Auditors:
As Audifor
- Statutory Audilor
- Limited Review
-Tax Audit
For other Services
Reimbursament of Expenses
Payment o Auditors {refer note no. 2 60)
Adverlisement & Publicity
EDP Expenses
Hiring of Vehicles
Entertainment Expenses
Expenses on Transit Camps
Books & Periodicals
Donation 1o PM CARES Fund
Corporale Social Responsibility Expenses (refer nate 2. 61}
Stores Writlen Off
Loss on Disposal/Write off of Fixed Assets

Debts/ Advances writtan Off

Directors Sitling Fees

Foundation Stone Laying Ceremony Expenses
Business Promation Expenseas

Fees and subscription

Enwiranment & Ecology Expenses

Tender Expenses

Less: Receipts from Sale of Tenders

Interest on Arbitration f Court casaes
Interest {0 Beneficiaries

Miscellangous Expenses

Exchange Rate Varistion

Expenditure on Catchment Area Treaiment
Project Inauguration Expanses

Expenses on Regulaled Powar

Less: Regulated Power Adjusiment - Sales

Rehabilitation Expenses
Local Area Development Expenses
Total

Mote:

1849

21

o= B R

For the Year Ended
March 31, 2024

1161
82

1845

25
21

3440
54

28

251
200

484

485

690

690

[ R I R < L I

"

-
w

7362

1433

*Liquidated damages paid iro 3 Nos of Projecis { GUVNL Phase XII1LXIV and Bagodara SPP) for delay in commissioning of projects.
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2.29 Disclosure on Financial Instruments and Risk Management

(1)Fair Value Measurement
A) Financial Instruments by category
(Z Lakh)
As at As at
March 31, 2025 March 31, 2024
Particulars Notes [Amortised Cost  |Amortised Cost
Financial assets
Non-current Financial agssets
(i) Non-current investments *
-Equity Instrument (Unquoted) -
(i} Loans (to employee & others) 24 - -
{iii) Others:
-Security Deposits 25 35 26
-Share application money pending allotment 55 }
in subsidiary companies ’ =
-Bank Deposits with more than 12 Months
Maturity (including accrued interest) 25 56092 18758
Current Financial assets
(i} Trade receivables 270 501 337
(i) Cash and cash equivalents 2.80 27725 5159
(iii) Bank balances other than (iii) above 29 137505 154236
(iv) Short-term loans (to employee & athers) - = s
{vi) others :
{(a) Amount recoverable from supplier &
contractors 210 90186 8032
(b) interest receivable on investments and
bank deposites 210 3192 2838
(c) other receivables 2.10 2392 1257
Total Financial Assets 236458 190443
Financial Liabilities
Non Current Financial Liablilities
(i} Long -Term Borrowings
a) Non-convertible redeemable bonds 214 - -
b) Term Loan From Banks 2.14 629161 316146
¢) Term Loan from others 2.14 - -
(i) Lease Liabilities 215 6211 3516
(iii} Depasits/Retention Money-non current 0.00 - -
Current Financial Liabilitles
{i) Short-term borrowings 217 8375 4290
(i} Lease liabilities 2.18 922 909
(i) Trade Payables (MSME) 2.19 16 12
(iv)Trade Payables (other than MSME) 2.19 15430 5482
{v) Other Current financial liabilities
a} interest accrued but not due on
borrowings 2.20 1777 48
b) Deposits/Retention Money 220 92795 67166
¢) Liability against Capital Works/Supplies | 2.20 1420 19721
d) Other Payables 2.20 83481 96106
Total Financial Liabilitles 839588 513396

* At Cost

Note:The company does not classify any financial asset/financial liability at fair value through profit
or loss (FVTPL} & fair value through other comprehensive income (FVTOCH.




B) FAIR VALUATION MEASUREMENT

(i} Fair Value Hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (@) recognised and measured at
fair value and (b} measured at amortised cost and for which fair value are disclosed in the financial statements, To provide an indication about the reliability
of the inputs used in determining fair value, the company has to classifiy its financial instruments into the three levels prescribad under the acoounting
atannarda
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments and traded bonds that have
quoted price. The fair value of all equity instruments including bonds which are traded in the recognised Stock Exchange and money markets are valued
using the closing prices as at the reporting date.

Level 2; The fair value of financial instruments that are nol traded in an active market is determined uging valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable,
the instrument is included in level 2. This includes security deposits/ refention monsy and loans at below market rates of interest.

Leval 3: If one or more of the significant inputs is not based on abservable market data, the instrument is included in lsvel 3.

Financial Assets/Liabilitles measured at amortised cost for which Fair Value are disclosed:

(% Lakh)
As at March 31, 2025 As at March 31, 2024
Note No. Level 1 Levetl 2 Lavel 3 Level 1 Level 2 Leve! 3
Financial assets
{i) Loans (to smployee & others) 2480 Q -
(i} Others
-Bank Deposits with more than 12
Months Maturity (including accrued 25 18,758
interast) 56092
-Security Deposits 2.4 35 26
Total Financial Assets - 56127 - - 18784 -
Financial Liabilitles
(i) Non—convertible redeemable 214
bonds : 1] 1]
(i) Borrowings (Long term & Short 2148 2.17 637536 320436
term)
|{ii} Lease liabilities 2.1582.148 7133 4425
{jiiy Deposits/Retention Money 08220
{including Current) i 82795 67,166
Total Financial Liabilities 0 737464 392027

{ii) Valuation techniques and process used to determine fair values
Tha Company values financial assets or financial liabilities using the best and most relevant data available, Specific valuation techniques used to determine
fair value of financial instruments includes:

-Use of Queted market price or dealer quotes for similar intruments.
- Fair value of remaining financial instruments is determined using discounted cash flow analysis.
The company has a teamn that performs the valuation of financial assets and liabilities required for financial reporting purpose .

{ill} Fair value of Financial Assets and llabilities measured at Amortised Cost

(% Lakh)
As at March 31, 2025 As at March 31, 2024
Note No. Carrylng Fair Value Carrying Fair Value
Amount Amount
Financial Assets at Amortised
(i) Loans 24&0 2 - = -
(i) Bank Deposits with more than 12
Months Maturity 2.5 56092 56092 18758 18758
(i) Security Deposits 24 35 35 26 28
Total Financial Assets 56127 56127 18784 18784
Financiaf Liabifittes at Amortised
Cost
(i) Non-convertible redeemable 214
bonds - - -
{ii) Long-term borrawings (inciding
Current Maturity and interest) 2.148 217 637536 637538 320436 320436
{iii} Lease liabilities 21582 18 7133 7133 4425 4425
{iv) Deposits/Retention Money 0&220 927495 92795 67166 67166
Total Financial Liabilities 737464 737464 392027 392027
[Significant Estimates:
Note:
1. The Carryig amount of current investments, Trade and other receivables, Cash and cash equivalents, Short-term loans and advances, Short term
borrowings, Trade payables and other current financial liabilitties are considered to be the same as their fair values, due to their short term natura
2. For financial assets and financial liabilites measured at fair value, the carrying amounts are equal 1o the fair value.




SJVN Green Energy Limited
{2)Financial Risk Management

Financial riek factors

The Company's principal financial liabilities comprise bamowings, rade and other payables. The main purpose of these financial liabilties s lo manage
finances for the Company’s operations. The Company has loan and other receivables, irade and olher receivables, investments and cash and short-
termn deposits that arise directly from its operations. The Company's activilies expose it to a variety of financial risks:

Risk Exposure arising from Measursment Managemaent
Credit risk Cash & Cash equivalenis, Trade reccivables and financial |Aging analysis | Diversification of bank daposits,credit
assets measured at amortised cost limits and letler of credit

Liquidity Risk Bomrowings and other faciliies Rolling cash flow | Availabllity of committed credit inas
Ioecasts and borrowing faclllies

Market Risk- Inlerast rale Long term bomowings at variable rates sensilivity 1. Diversificalion of fixed rate and
analysis floating rates.

2. Refinancing

Market Rlsk- foreign exchange | Recognised financial liabiliies not denominated in INR. sensitivity

analysis

i} Credit risk

Credit risk is the risk that a counter party will not meet its obligations under a fimancial instrurment or customer contract, leading to a financial loss. The
company is expesed to credit risk from ils operating activities (primacly trade recehvables) and from its financing activities including deposits with banks
ard financial inslilutions.

il} Liquidity risk.

Liquidity risk is ihe risk that the Company may not be able 1o meet its present and future cash and collateral obligations without incurring unacceplable
losses.

lily Market risk

Market fisk is the risk that the fair value or future cash flows of a financial insirument will flucluate because of changes in market prices. Market prices
comprise three types of risk: cumrency rate risk, interest rate risk and other price risks, Financial instruments affecled by markel risk include loans and
borrowings, deposils, investments. Foreign cumency risk is the risk that the fair value or fulure cash flows of a financial instrument will flucluale because
of changes in forengn exehange railes. Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because

of changes in terest rates. This I3 based on the financial assets and financial liabilities held as al 31st March, 2025 and 31st March, 2024,
The company's risk ! i3 camied cut as per policies approved by Board of Directors from fime 1o ime.

(&) Credit Risk

The Company is exposed to credit rigk from its operating activilies {p rily irade recei ) and from its financing aclivities, including deposits with
banks and other finandal instrurments.

a} Trade Receivables

The Company extends credit o cusiomers in normal course of business. The Company monitors fhe payment track record of the cuséomers.
OQuistanding customer receivables are regulady monitored. The Company evaluates the conceniration of risk with respect 1o trade recaivablas as low,
as its customers are mainly slate govemnment authorities and operale in largely independent markets.

biFinancial assets at amortised cost

Employes Loans: The Company has given loans to employees al concessional rates as per the Company's policy which have been measured at
amortised cost al Balance Sheet date. The recovery of the loan is on fixed inslalment basis fram the monthiy salary of Ihe employees. Management
has assessed the pasi data and does not envisage any probability of default on these loans.

c}Financial instruments and cash deposits

The Company considers factors such as irack record, size/networth of tha institutionsbank, market reputation and service standards and limits and
policies as approved by the board of direclors 16 select the banks with which balances and deposils are mainlained. The Company i ts surphus
cash in short term deposits with scheduled Banks.,

B) Liguidity Risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securilies and the availability of funding through an adequate
amount of committed credit facifities to meat obligations when due,

The Company's objective is to maintain optimum levels of iquidity at all times to meet its cash and collateral requi . The Comy relies on a
mix of borrowings, capital infusion and excess operaling cash flows to mest its need for funds. The current committed knes of credit and intemal
accruals are sufficient to meet its short to medium term expansion needs. The Company moenitors roling forecasts of its liquidity requirements to
ensure that it has sufficient cash 1o meet capital expendilure and operational needs while maintaining sufficient headroom on its undrawn commitied
bomowing faciliies at all times so that the Company does not breach borrowing limits or covenanis (where applicable) on any of its barrowing facililies.

{i} Financing arrangemsnis
The Comparty had access 1o the following undrawn borowing facilities al the end of e reporting period,
(% Lakh)
Particulars As at March 31, |As at March 31,
2025 2024
Floatinn vata harmuinae
Tem loans 2ARAON 926214
Forelon cumency loans 22000 125670

Bank Owerdraft
| nang anained Term Nenneile

iy

Taotal 0808400




(i) Maturities of Financial Liabilitles:

The: lable below provides undiscounted cash flows towards company's financial liabiliies into relevanl malurity based on the remaining pericd at the
balance sheet fo the contraciual maturity date, Balance due within 1 year is equal 1o thelr carmying balances as the impact of discounling Js not
significant.

For the Year Ended March 31, 2025 (% Lakh)
Contratual malwities of financial |Mole No. Oulslanding Debt  [Within 1 Year More than 1 More than 3 Year & |More than 5
liabililies Az at Year & Less Less than 5 Years |Year

March 31, 2025 than 3 Years
1. Leng term & Short Borowings 638312 53,034 3,57 165 1,13,882 1,05,232
(including interest accrued but 214 24T &
nol due} 2.20
2. L easge liabilities 2158218 7,133 79 27 28 6,999
3. Other financial Liabities 22 1.77.696 1.77.696 = E =
4 Trade Payables 219 15446 15.446 g
Total Financial Liabilities 8,399,598 2,56,255 3,67,192 1,13,910 1,12,231
For the Year Endad
March 31, 2024 (¥ Lakh)
Contratual maturities of Note No, Outstanding Debt (Within 1 Year More than 1 More than 3 Year & [More than §
financial Nabllities As at Year & Lass Lass than 5 Years |Year

March 31, 2024 than 3 Years
1. Long term & Short Borrowings (214,217 & 3,20,484 4026 1,31,250 84,103 91,105
{including interest accrued but  |2.20
2. Leass liabilities 215& 218 4425 909 3516
3. Other financial Liabilities 22 162593 182993 2
4.Trade Payables 219 5494 5,494 y
Total Financiat Liabilitles 513,386 1,93,422 1.31.25¢ 84,103 94,621

{C} Market Risk;:

The sensifivity analysis excludes the impact of movements in market variables on the camying value of post-employment benefit ebligations provisions
and on the non-financlal assets and liabilities. The sensitivity of the relevant Statement of Profit and Lass jlem is the effect of the assumed changes in
the respeclive marke! risks. The Company's aclivities expose it 1o a variety of inancial risks, including the effects of changes in interest rates.

I} Inferast vata risk and sensitivity
The Company's exposure to the sk of changes in markel interest rates relales primarily to the Company's fong term debt obligations with foating
interest rates and any changes in the inlerest rales environment may impact future cost of borrowing. Company dogs not have fixed rale borrewings.

The expasure of the company's borrowing 1o interest rate changes al the and of tha reporling periad are as follows:

(¥ Lakhj
As at As at
Particutars March 31, 2025| March 31, 2024
Variabls Rate Bomowings (FC) 161558 41890
Wariabla Rate Bomowings {(INR} IETET 218181
Total 538325 260051

Interest Rate Sensitivity Analysis

Profit or loss is sensilive to higherflowsr interest expense from borrowings as a result of change I interest
rates With all olher variables held consiant, the following table demonstrates the impact of borowing cost on
floating rate porlion of loans and borrowings .

(% Lakh)
Particulars As at As at
March 31, 2025 | March 31, 2024
Effect on Profit Before Tax wih rise of 25 basis points {1208) {850)
Effect on Profit Before Tax with rige of 50 basis points 2702)| 11300)
(i} Price Risk:
{a) Exposure

The company has no exposure to price risk as ihere is no investment in equily shares which are listed in recognised stock exchange and are publicty
Iraded in the stock exchanges.

iii)Foreign Currency Risk
{8} Foreign Currency Risk Exposure:
The company's exposure {o fofelgn currency risk at the end of the reporting period exp in INR are as

Ag at

Particulars Asg at March 31, 2025 March 31, 2024
Foraian Currency usoc JPY Usp
Nel Exposure to foreign currency risk{assety Z z
Financial Liabilities:
Fareign currency loan including inlerest accrued
but nat dued in Lakh) a7618 75067 41890
Mot Exposure to foreign currency
riskiliabilities}

N

R7&1R 75067 41890

Ag per accounlig policy of the company iransaclions in foreign cumency are initially recorded at exchange rate prevailing on the dale of iransaciion, At
each Balance Sheel dale, monetary items denominated in foreign currency are translated at the exchange rales prevalling on that date. Nen-monetary
llems denominated in foreign currency are reporied al ihe exchange rale prevalling at the date of transaciion,

i. Exchange difierences arising on translation or settlement of monetary items are rec d in the stal t af prodit and loss in the year in which it
arises.

The Company has elecled 1o avail the exemption available under IND AS 101, with regard 1o continuation of policy for accounling of exchange
differences arising from translation of kong term foreign currency monetary liabilties.




SJVN Green Energy Limited

(3) Capital Management

{a) Capital Risk Management

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. The primary objective of the Company's capital management is to maximize the
shareholder value. The Company's primary objective when managing capital is to ensure that it maintains an efficient capital
structure and healthy capital ratios and safeguard the Company's ability to continue as a going concern in order to support its
business and provide maximum retums for shareholders. The Company also proposes to maintain an optimal capital structure to
reduce the cost of capital. No changes were made in the objectives, policies or processes during the year ended 31st March, 2025,

The Company monitors capital using Debt Equity ratio, which is net debt divided by total capital. The Debt Equity ratio are as

700 | P

Statement of Debt Equity Ratio
(T in Lakh)
Particulars As at March|As at March
31, 2025 31, 2024
{a) Total Debt 634167 325244
{b) Total Capital 364171 329113
Debt Equity Ratio (a/b} 1.74 0.99

Note: For the purpose of the Company's capital management, capital includes issued capital, share premium and all other equity
reserves. Net debt includes, interest bearing loans and borrowings, lease liability, trade and other payables less cash and short
term deposits.

{b} Loan Covenents:
Under the terms of the major borrowing facilities, the company is required to comply with the following financial covenents:-

Dabt to net worth should not exceed 4:1.
During the year the company has complied with the above loan covenants.

{c) Dividends:

{¥ in Lakh)
(i) Equity Shares As at March|As at March
31, 2025 31, 2024

Final dividend - _

Interim dividend - _

(i) Dividend not recognised at the end of the reporting
period




2,30 Contingent Liabilities: -
a) Claims against the Company not acknowledged as debts in respect of:

(Z in Lakh)

Particulars As at 31.03.2025 | As at 31.03.2024
PBG Encashed by BREDA* 2,000 -

* A Bank Guaraniee was provided to Bihar State Power Holding Company Limited for
Rs.20 Crores. Due to non-commissioning of project within the determined timelines , the
BG was forfeited. SGEL filed a petition in the Hon’ble High Court; Bihar Govt. sought
time till 23.06.2025, which has been granted by the Court. The amount has been shown as
recoverable from govt department under other Current Assets and disclosed as a contingent
liability.

b) Estimated amount of commitments not provided for is as under:

(Zin Lakh)
Particulars As at 31,03.2025 | As at 31.03.2024
Estimated amount of contracts remaining to
be executed on capital account and not 414058 648267
provided for ,
Total 414058 648267

2.31 The effect of foreign exchange fluctuation during the years is as under:

(Z in Lakh)
Sr. | Particulars Year ended Year ended
No. 31.03.2025 31.03.2024

(i) Amount charged to Statement of
Profit and Loss excluding

depreciation:

- As FERV i ]

- As Borrowing cost 865 &
(i) | Amount charged to Expenditure

Attributable to Construction:

- As FERV i )

- As Borrowing cost 7999 291
(iii) | Amount adjusted by addition to - 13

carrying amount of fixed assets |

2.32 Disclosure under the provisions of IND-AS-19 ‘Employee Benefits’:-
a) Defined Contribution plans:

i) Employer's contribution to Provident Fund:




Fixed contribution to Provident Fund is paid at a predetermined rate to a separate trust, created
by the holding company, which invests the fund in permitted securities. The contribution of ¥
159.65 Lakh (Previous Year: ¥ 123.31 Lakh) is recognized as expense, charged to Expenditure
attributable to Construction {EAC) / Statement of Profit & Loss account. The obligation of the
company is limited to fixed contribution and to ensure a minimum rate of return to the
members as specified by Govt. of India.

ii) Pension:

Holding company contributes towards pension of its employees to National Pension Scheme
{NPS) of Govt. of India and liability for the same for the year towards employees posted in the
company on secondment is T 123.86 Lakh (Previous Year: ¥ 110.49 Lakh) and is recognized
on accrual basis. The same is recognized as expense, charged to Expenditure attributable to
Construction (EAC) / Statement of Profit & Loss account.

b) Defined benefit plans:
i} Gratuity:

Holding company (SJTVN) has a defined benefit gratuity plan, which is regulated as per the
provisions of Payment of Gratuity Act, 1972. The scheme is managed by a separate trust,
created by the holding company and liability for the same for the year towards employees
posted in the company on secondment is T 45,47 Lakh (Previous Year: ¥ 24.27 Lakh) and
recognized on the basis of actuarial valuation. The same is recognized as expense charged to
Expenditure Attributable to Construction (EAC) /Statement of Profit & Loss account.

ii) Leave encashment:

Holding Company has a defined leave encashment plan for its Employees. Under this plan
they are entitled to encashment of earned leaves and medical leaves subject to certain limits
and other conditions specified for the same and liability for the same for the year towards
employees posted in the company on secondment is T 259.42 Lakh (Previous Year: T 102.08
Lakh) provided on the basis of actuarial valuation. The same is recognized as expense,
charged to Expenditure Attributable to Construction (EAC)/ Statement of Profit & Loss
account.

iii) Retired Employee Health Scheme:

Holding Compatny has a Retired Employee Health Scheme, under which retired employee,
spouse and their dependents are provided medical facilities in the Company
hospitals/empanelled hospitals. They can also avail treatment as out-patient subject to a ceiling
fixed by the Company. Liability for the same for the year towards employees posted in the
company on secondment is T 54.96 Lakh (Previous Year: T 46.64 Lakh) provided on the basis
of actuarial valuation. The same is recognized as expense, charged to Expenditure Attributable
to Construction (EAC) / Statement of Profit & Loss account.

iv) Baggage Allowance:

Actual cost of shifting from place of duty at which employee is posted at the time of
retirement to any other place where he/she may like to settle after retirement shall be paid in
accordance with rules of the holding company and liability for the same for the year towards
employees posted in the company on secondment is 33.07 lakh (Previous Year: T 4.98 lakh)




and provided on the basis of actuarial valuation. The same is recognized as expense, charged
to Expenditure Attributable to Construction (EAC)/ Statement of Profit & Loss account,

v) Service Reward on Retirement:

Gift at the time of retirement shall be given to the employee in accordance with rules of the
Company and liability for the same for the year towards employees posted in the company on
secondment is T 4.41 lakh (Previous Year: T 1.54 lakh) provided on the basis of actuarial
valuation. The same is recognized as expense, charged to Expenditure Attributable to
Construction (EAC)/ Statement of Profit & Loss account.

I. Key Actuarial assumptions for Actuarial Valuation:

Particular-- As at 31.03.2025 As at 31.03.2024
Mortality Table [IALM (2012-14) TALM (2012-14)
Discount Rate 6.81% 7.10%
Future Salary Increase 6.50% 6.50%

233 Segment information:

a) Operating Segments are defined as components of an enterprise for which financial
information is available that is evaluated regularly by the Management in deciding how to
allocate resources and assessing performance.

b) The Company is having a single geographical segment as all its projects are located
within the Country.

¢} Revenue from External Customers: Nil
2.34 Information on ‘Related Party Disclosures’ as per Ind AS 24 is as under:

a) List of Related Parties —
i} Directors & Key Management Personnel (KMP)-Parent Company:

Sr. No. | Name of Director/ KMP | Designation

1 Shri. Sushil Sharma Chairman and Director

2 Shri.  Ajay  Kumar | Director

Sharma

3 Shri. S.Marasamy Director

4 Smt. Seema Kumar Director

5 Shri.Akhileshwar Singh | Director (Superannuated on 31.12.2024)

6 Shri. Ajay Kumar Singh | Chief Executive Officer

7 Shri. Anand Mohan Jha | Chief Financial Officer (Superannuated on
31.03.2025)

8 Shri Arun Kumar Sharma | Company Secretary

i) Directors & Key Management Personnel (KMP):-Subsidiary Company-SAREL
Sr.No. | Name of Director/ KMP Designation

1 Shri Sushil Sharma Chairman
2 Shri Akhileshwar Singh Director (Superannuated on 31.12.2024)
3 Shri Ajay Kumar Sharma Director (w.e.f 01.01.2025)
4 Shri Rakesh Kumar Director




3 Shri Abhay Shanker Shukla | Chicfl Exceutive Officer
Shri Vinod Sahu Chief Financial Officer (w.e.f 10.03.2025)
7 Shri Shubham Sharma Company Secretary

=%

_iii) Holding Company:
% of Shareholding/ voting Power
Principal Place of

Principal As at March | As at March

Name of | Operalion/Country of activities 31,2025 31. 2024

Entity Incorporation ) e i

SIVN Limited | India e | 100% 100%
neration

Transactions with Holding company and key management personnel (KMP) are as
follows.

(% in lakh)
Holding Company | Directors/ Key
Particunlars Management
Personnel (KMP)
F.Y. F.Y. F.Y. EY.

| 2024-25 | 2023-24 | 2024-25 | 2023-24

Transactions During the Year:

o Issue of share capital to SJVN | 50000 | 200000 | =
Limited {Including Share
application Money)

¢ Business Transfer of projects from = 5
SIVN Ltd. (Including amount| 12686 36063
payable to holding co. other than
BTA)

¢ Short Term Loan from Holding Co. | 4086 28471 -
Including Interest Accrued

¢ Long Term Loan from Holding Co. -
Including Interest Accrued 16518 60385 -

o Repayment of Short-Term Loan | 35385 34871
from Holding Co. Including Interest
Accrued

Outstanding Balances to STVN Ltd. at
the year-end:
¢ Amount payable to Holding Co.
(including amount payable for | 83412 96098 - -
Projects Transfer under Business
Transfer Agreements.)
¢ Short term Loan from Holding Co.
including Interest Accrued 8375 4289 - -
¢ Long Term Loan from Holding Co. 77613 56095
Including Interest Accrued




ii) Entities where control/significant influence exists-Subsidiary:

% of Shareholding/ voting Power

Principal Place of |, . .
M Principal As at March | As at March

Name  of | Operation/Country of |, yiuiiec (31,2025 | 31,2024
Entity Incorporation
SGEL Assam
Renewable India Power . 51% )
Energy Generation
Limited

Transactions with subsidiary and key management personnel (KMP) are as follows.

(T in lakh)
Holding Company | Directors/ Key
Particulars Management
Personnel (KMP)
F.Y. F.Y. F.Y. EY.

2024-25 | 2023-24 | 2024-25 | 2023-24

Transactions During the Year:

o Investment in share capital | 1275
including Share Application Money
of SGEL Assam Renewable Energy
Limited

e Amount Recoverable/(Payable) 196
from SGEL Assam Renewable
Energy Limited

¢ Pre Incorporation Expenses
incurred on behalf of SAREL 250.56

b) Transaction with Government and the related parties under the control of the
same government:

(T in lakh)
Sr. Name of the Related Party Nature of 2024-25 2023-24 |
No. transaction by
the company

Transaction During the year
1. Indian Renewable Energy Rupee  Term 77000 -

Development Agency Loan

Limited
2. Indian Renewable Energy Interest on 14174 13347

Development Agency Rupee  Term

Limited Loan
3. Solar Energy Corporation Tender & - 272




of India Limited Success Fees
4. REWA Ultra Mega Solar Comprehensive 200 831
Limited. Charges Solar
Park & Tender
Fees
5. Central Transmission General 1000 18
Utility of India Network Access
Charges
6. IIT, Guwahati Advance paid 19.20 -
for Hydrological

¢) Loans to/from Related Parties: Rupees Term Loan Outstanding from the related
parties under the control of same government is as follow:

(% in lakh)
A. Outstanding Balances (Payable)
SL.No. Name of the Related Party Nature of 2024-25 2023-24
transaction by
the company
1. Indian Renewable Energy Rupee Term 229991 152991
Development Agency Loan
Limited Outstanding
d) (i) Remuneration to Directors & Key Managerial Personnel
(% in Lakh)

Sr. Particulars Year ended Year ended
No 31.03.2025 31.03.2024
i) Short Term Employee Benefits 178 192
ii) Post-Employment Benefits - -
iii) Other Long-Term Employee 16 21

Benefits
iv) Termination Benefits 17 27
V) Employee Share  Based - -

Payments

Total 211 240

CEO is allowed the use of staff cars including for private journeys on payment in accordance
with company policy.




(ii) Remuneration to Directors & Key Managerial Personnel-Subsidiary

{X in Lakh)

Sr. | Particulars Year ended Year ended
No 31.03.2025 31.03.2024
i} | Short Term Employee Benefits 8542 -
ii} | Post-Cmployment Benefits 5.76 -
iii) | Other Long-Term Employee 8.96 -

Benefits :
iv) | Termination Benefits - -
v) | Employee Share Based Payments - “

Total 100.14 -

CEQ is allowed to usc of staff cars including for private journeys on payment in accordance

with company policy.

2.35 Earnings Per Share: -

Calculation of Eamnings Per Share (Basic and Diluted) is as under:

Particulars Year Ended Year Ended
31.03.2025 31.03.2024

Net Profit/ (loss) after Tax but before Regulatory (15100) 213

Income used as numerator (T in Lakh)

Net Profit after Tax and Regulatory Income used

as numerator (¥ in Lakh) (15100) 213

Weighted Average number of equity shares used

as denominator for Basic EPS 35972602740 2043169399

Weighted Average number of equity shares used

as denominator for Diluted EPS 35972602740 2043169399

Earnings per Share before Regulatory Income

(%) — Basic & Diluted (0.04) 0.01

Earnings per Share after Regulatory Income () -

Basic & Diluted (0.04) 0.01

Face value per share (%) 10 10

2.36 Impairment of Assets-

As per Ind AS 36 and in the opinion of the management, an assessment of impairment of

assets was carried out and based on such assessment , the company has recognized
impairment losses of Rs. 14346 Lakh (PY:NIL) in respect of following renewable projects
during the year:

i) In respect of Parasan SPP 75 MW impairment loss of Rs.5129 Lakh (PY:NIL) has been
recognised under the depreciation , amortisation and impairment expenses in the statement
of profit and loss. The recoverable amount of Cash Generating Units (CGU) is value in use
and has been assessed at Rs.29814 Lakh. The carrying amount of the CGU is Rs.34943
Lakh.

ii) In respect of Gurhah SPP 75 MW impairment loss of Rs.5307 Lakh (PY:NIL) has been
recognised under the depreciation , amortisation and impairment expenses in the statement
of profit and loss. The recoverable amount of Cash Generating Units(CGU) is value in use
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and has been assessed at Rs.34725 Lakh. The carrying amount of the CGU is Rs.40032
Lakh.

iii) In respect of Gujrai SPP 5¢ MW impairment loss of Rs.3320 Lakh (PY:NIL) has been
recognised under the depreciation , amortisation and impairment expenses in the statement
of profit and loss. The recoverable amount of Cash Generating Units (CGU) is value in use
and has been assessed at Rs.23944 Lakh. The carrying amount of the CGU is Rs.27264 Lakh.

iv) In respect of Raghanesda SPP 100 MW impairment loss of Rs.590 Lakh (PY:NIL) has
been recognised under the depreciation , amortisation and impairment expenses in the
statement of profit and loss. The recoverable amount of Cash Generating Units (CGU) is
value in use and has been assessed at Rs.57867 Lakh. The carrying amount of the CGU is Rs.
58457 Lakh.

The discount rate used for computation of value in use of above cash generating units is the
weighted average cost of debt of individual projects and cost of equity.

2.37 Disclosure Regarding Embedded Lease: Nil
2.38 Other disclosures as per Schedule-III of the Companies Act, 2013 are as under:-

i)

(X in Lakh)

Year ended | Year ended

(A) | Expenditure in foreign currency 31.03.2025 31.03.2024

i) Consultancy - -
i) Financing Charges (ECBs) 1456.63 -
Interest on External Commercial Borrowings

iii} (ECBs) 4212.80 1,494

[ iv) | Interest on World Bank Loan. - -
v) Dividend Paid - -
vi) | Other Miscellaneous Matters - 4.40
(B) | Earnings in foreign currency B -
(C) | Value of Import calculated on CIF basis
i) Capital Goods 68.945 28.451
ii) | Spare Parts - -
Value of components, stores and spare parts
D) consumed
)] Imported - -
ii) Indigenous - -

i) Title deeds of immovable property not held in the name of the company

The details of the immovable property (other than properties where the company is a lessee)
whose title deeds are not held in the name of the company as on 31.03.2025 is as below.




Sr. Relevan | Descriptio | Gross Title Property
No |t line|n of item | Carrying | Deeds Held since
item in | of Value(R | held in . which
the property s. Lakhs) | the name &gﬁg c:;}? sa date Reason
Balance of
Sheet promoter for' not
,director, or being held
relatives of in the
promoter/direct name of
or of employee the
of company |
promoter/direct
or
1 PPE Land- 577.67 SIVN SIVN Limited- | 31.10.202 | The
Freehold Limited | Promoter property
is in the
name of
holding
company
and  the
conveyan
ce deed is
yet to be
executed.
2.39 Quantitative details in respect of energy generated & sold:
a) Solar & Wind Power:-
Sr. Particulars Year ended Year ended
No. 31.03.2025 31.03.2024
i) Licensed Capacity (MW) Not Applicable Not Applicable
i) Installed Capacity (MW) 390.00 300.00
iii) Actual Generation & Sold (MU} 656.77 194.99
2.40 Payment to Auditors : (Including of Subsidiary)
(T in Lakh)
Particulars Year ended Year ended
31.03.2025 31.03.2024
As Auditors
- Statutory Audit 2.00 1.50
- Tax Audit 1.00 1.00
- Limited Review 1.45 1.20
For other services (Certificates etc.) 2.475 0.81
Reimbursement of Expenses 0.44 0.97
Reimbursement of GST/ Service Tax 1.2465 0.81
Total 8.6115 6.29
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Foreign currency exposure not hedged by a derivative instrument or otherwise:
(X in Lakh)
Particulars Currency | Asat31.03.2025 | Asat 31.03.2024
Borrowings, including Interest USD 1009.71 500.58
Accrued but not due thereon. JPY 129502.88 * ‘

Disclosure related to Corporate Socinl Responsibility (CSR):

As per the Companies Act, 2013, the group is required to spend at least two per cent of the
average net profits of the company made during the three immediately preceding financial
years towards CSR.. During the year an amount of I 4.30 lakh (2% of Average Profit
Before Tax of immediately previous three years) (P.Y ¥ NIL) has been provided towards
CSR.

2.43 Information in respect of micro and small enterprises as at 31'March 2025 as required

by Micro, Small and Medium Enterprises Development Act, 2006.

(T in Lakh)
Particulars Year ended | Year ended
31.03.2025 | 31.03.2024
a) Amount remaining unpaid to any supplier:
Principal amount 16 12

Interest due thereon

b) Amount of interest paid in terms of section 16 of - -
the MSMED Act along with the amount paid to the
suppliers beyond the appointed day.

¢} Amount of interest due and payable for the period - -
of delay in making payment {which have been paid but
beyond the appointed day during the year) but without
adding the interest specified under the MSMED Act.

d) Amount of interest accrued and remaining unpaid - -

€) Amount of further interest remaining due and - -
payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the
small enterprises, for the purpose of disallowances as a
deductibie expenditure under section 23 of MSMED Act.

2.44 Disclosures as per Ind AS 116 ‘Leases’

1.

2

The lease liability has been measured at the present value of the lease payments and right
of use assets has been recognized at an amount equal to the lease liabilities.
Practical expedients applied as per Ind AS 116
a} Applied a single discount rate to a portfolio of leases of similar assets in similar
economic environment with a similar end date.
b) Applied the exemption not to recognize ROU assets and liabilities for leases
with less than 12 months of lease term on the date of initial application.




¢) Used hindsight when determining the lease term if the contract contains options
to extend or terminate the lease.
3. The incremental borrowing rate has been applied to discount the lease liabilities.
4, The details of the contractual maturities of lease liabilities as at 31° March,2025 on an
undiscounted basis are as follows:

{ T In Lakh)
Particulars As at 31.03.2025 | As at 31.03.2024
Less than one year 922 904
One to five years 3127 3051
More than five years 15714 8022
Total 19763 11977
2.45 Trade payable aging schedule

For the year ended on 31 March 2025 (¥ In Lakh)

Outstanding for following periods from due date of

payment
Particulars Less than 1 More than | Total

1-2 years | 2-3 years 3
year
years
(iy MSME 16 - - - 16
(ii) Others 15430 - - 15430
(iii) Disputed dues —
MSME ) ] ) i i
(iv) Disputed dues —
Others } } ) i ]
For the year ended on 31%* March 2024 (X In Lakh)

Outstanding for following periods from due date of

payment
Particulars More than | Total

Less than 1

1-2 years | 2-3 years 3
year
years

(i) MSME 12 - - - 12
(ii) Others 5482 - - - 5482
(iii) Disputed dues —
MSME i ) } i i
(iv) Disputed dues —
Others i ) ) i i




2.46 Trade receivables aging schedule.

For the year ended on 31 March 2025

(¥ In Lakh)

Particulars

Outstanding for following periods from due date of

ayment

Less than
6 months

6 months
-1 year

1-2 years

2-3 years

More
than
3
years

Total

(i) Undisputed
Trade receivables
- considered good

501

- 501

(ii) Undisputed
Trade Receivables

— considered
doubtful

(iii) Disputed
Trade Receivables
considered good

(iv) Disputed
Trade Receivables

considered
doubtful

For the year ended

on 31° March 2024

(X n Lakh)

Particulars

Outstanding for following periods from due date of

payment

Less than
6 months

6 months
-1 year

1-2 years

2-3 years

More
than
3
years

Total

(i) Undisputed
Trade receivables
— considered good

337

- 337

(ii) Undisputed
Trade Receivables
— considered
doubtful

(iii) Disputed
Trade Receivables
considered good

{(iv) Disputed
Trade Receivables
considered
doubtful




2.47 Relationship with Struck off companies

(¥ In Lakh)
Name of struck Nature of transactions Relationship with the
off Comban with struck- Balance | Struck off company, if
pany off Company any, to be disclosed
- Investments in securities - -
- Receivables - -
- Payables - -
i Shares held by stuck off ) i
company
Other outstanding
- balances {to be - -
specified)
2.48 Ratios
. . Ratio Ratio
Sr. Particular Numerator Denominator (31.03.2025) | (31.03.2024
No. )
(a) | Current Ratio Current assets Current liabilities 0.89 0.88
(b) | Debt-Equity Ratio | Paid up debt capital Shareholder equity 1.77 0.97
Profit before tax Finance cosi +
© Debt Service +Exceptional items + Scheduled payments 1.60 0.83
Coverage Ratio Finance cost -+ of long-term ' )
Depreciation borrowings
Return on Equity . Weighted Average
(d) Ratio (%) Net Profit for the period Shareholder Equity (4.15) 0.10
© Inventory
Turnover Ratio N.A.
Trade Receivables Average trade
® Turnover Ratio Revenue from operation receivables 43.13 8.32
Other expenses (excluding
(@ ¥$ﬁf}‘1:_y;blt§ CSR expenses, loss on ?eggi: trade 0.7 0.52
2 sales of assets/ stores) pay
(h) Net capital Curreng assets- 0.02 )
turnover ratio Revenue from operation Current liabilities )
.. | Net Profit Ratio Revenue from
M (%) Net Profit for the period operation (83.6) 4.06
G) Return on Capital | Profit for the period +Tax | Total equity + Long (0.69) 0.60
employed (%) expenses + Finance cost term borrowings ’ ’
Return on
k) investment Profit after tax Average total assets (0.01) -




2.49 Details of Benami Property held: Nil

2.50 Quarterly returns or statements of current assets and Reconciliation thereof: Not

Applicable

2.51 Wilful Defaulter: Not Applicable

2.52 Compliance with number of layers of companies: Not Applicable

2.53 Compliance with approved Scheme(s) of Arrangements: Not Applicable

2.54 Utilisation of Borrowed Funds and Share Premium: Nil

2.55 Details of Crypto Currency or Virtual Currency: Nil

2.56 Undisclosed income: Nil

2.57 Additional Information as required by Schedule ITI to the companies Act, 2013
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2.58 Opening balances/corresponding figures for previous year(s)/period(s)have been re-

grouped/re-arranged, wherever necessary,
For and on behalf of the Board of Directors
+ =
Tl
(Aja r Singh)
CEO

Place: New Delhi

(Arun Kumar Sharma)
Company Secretary
ACS-31519 Place: N¢w Delhi
Place: New Delhi

LT Galoe.

y Kumar Sharma) (Sushil Sharma)
Director Chairman
DIN-01964014 DIN-08776440
Place: New Delhi Place: New Delhi

These are the notes referred to in the Financial Statements.
For D.L.Duggal & Co

Chartered Accountants

FRN-06906N /5000475

/
s

Dated: 21 May, 2025
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