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INDEPENDENT AUDITOR'S REPORT

To the Members of SJVN Thermal Private Limited

{Formeriy Buxar Bijlee Company Privale Limited)

(A wholly ownred subsidiary of SJVN Limited}

Renort on the Audit of the Standalone Finangial Statements

Opinion

We have sudited the standalone financtal statements of SJVN Therma! Private Limited ('the
Company™). which comiprise the balance sheet as at 31" March 2021, #@nd the statement of
Profit and Lass, statement of changes in equity and statement of cash Hows for the year then
ended, and notes to the financiat statements, including a summasy of significant accounting
pclicies and other explanatory information.

in aur opinfon and to the best of our information and accosding to the expianations given to
us. the aforesaid standalone financial statements give the information required by the Act in
the manner sc reguired and give & true and fair view in conformity with the accounting
principles generally accepted in India. of the state of afiairs of the Company as at March 31,
2021, and profit, changes in equity and its cask fiows for the year ended on that date.

Basis for Opinlon

We conducted our augit in accordance with the Standards on Auditing (SAs) specified under
saction 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Audilor's Responsibilities for the Audit of the Financial Statements
sestion of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Inslitute of Chanered Accauntants of India together with the ethicai
reqiirements that are refevant to our audit of the financial siatements under the grovisions of
the Companies Act, 2013 and the Rules theraunder, and we bave fulfilied our other ethica
responsibifities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have oblained is sufficient and appropriate fo provide a basis for
Ouf opinion.

Key Audit Matters

Key sudit matters are those matters that, in our professional judgment, ware of ‘dogt .
significance in our audit of the financiai statements of the current period. These matters wérs ™ -
addressed in the context of our audit of the Hnancial statemerits as a wholg, ard in farming

ouf opition thereon, and we do not pravide a separate opinion on these matters. We have
determined that there arg na key audit mafters to communicate in our report.

Management’s Responsibility for the Standalone Fipancial Statements

The Company's Board of Direclors is responsibie for the matters stated in section 134(5) of
the Companies Act, 2013 {‘the Act") with respect to the preparation of these standalons
financia! statements that give 2 ftrue and falr view of the financial position, financiat
performance, {changes in eguity)and cash flows of the Company in accordance with the
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accounting principles generally accspted in India, including the accounting Standards specified
under sectionn 133 of the Act. This responsibility aiso includes maintenance of adequate
aceounting recards in accordance with the provisions of the Act for safequarding of the assels
of the Company and for preventing and detecting frauds and other irregularities, selection and
application of appropriale accounting policies: making Judgments and estimates that are
reasonable and prudent: and design. implernentation and maintenance of adequate interna
financial controfs, that were operating effectively for ensuring the accuracy and completeness
of the accountng records, relevant to the preparation and presentation of the financiat
statemen! that give a true and fair view and are free from material misstatement, whether due
to fraud Qrerror.

In preparing the Enancial statements. management is responsible for assessing the
Company's ability to continue as a geing concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
gither intends to liquidate the Company or te cease operations, or has no realistic alternative
but to doso.

Those Board of Direclors are also responsible for overseeing the company's finangial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur ohiectives are {o oblain reasonable assurance about whether the financial statemenisas
awhole are free from material misstatement. whether due to fraud or error, and to issue an
auditors repont that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantes that an audit conducied in accordance with SAs wilt
always detect a material misstatement when it exisls. Misstatemenls can arise from fraud or
error and are considered materai if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the bass of these
financial statemeants

Ranort on Qther Legal andg Regulatory Reguirements

As required by the Companies (Auditor's Reporty Order, 2016 {"the Ordar’), issued by tha
Central Gavarnment of India in terms of sutr-section {11) of sacton 143 of the Companies
Act, 2013, we give in the Annexure ~*A’ statement on the maiters specified in paragraphs 3
and 4 of the Qrdar, to the extent applicable

As required by Section 143(3) of the Act. we raport that:

{a) We have sought and obtained il the information and explanations which to the best of
our knowladge and belief were necessary for the purposes of our audit

thi in our opinion, proper books of account as required Dy law have been kept by !he
Company so far as it appears from cur examination of those books

(_c) The company does not have any branches. --'“ i

dﬂaitw:th by !hl'-“- chdrl ars in ag{emnmt wzirs Iheh bt}ﬁ?(s of aot mm%

{e} in our opinion, the aforesaid standaiona financial statenments comply with the Accounting”
Standards specified under Section 133 of the Acl, read with Rule 7 of the Companies
{Accountsy Ruies, 2014,

) On the basis of the wiilten representations received from the directors as on 317 March,
2021 Eaken on record by the Beard of Directors, none of the directors is disqualified as
on 31 Mareh. 2021 from being appeinted as a director in terns of Section 164 (2} of the
Act,

(g3 With respact to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such conirols, refer fo our separais
Raport in Annexure <8,

{hy With respect to the other matters to be included in the Auditor's Report in accordance
witly Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our spinien and to
the best of our mformation and according to the explanations given tous:




i The Company doos nol have any pending litigations which would impact its
financial position

i, The Company did not have any long-term eonfracts including dervative
contracts for which there were any material foreseeable losses.

4.  There were no amounts which were roquired to be fransferred o the Invesior
Education and Prolection Fund by the Company.

Report pursuant to directions jssued by office of € & AG uls 143{5) of the Companies
Act. 2013

Regport pursuant o directions issued by Comptrolier and Auditor General of India as per section
143(5) of the Companies Act. 2013 has been reported vide Annexure <0’ attached. No action
s required on such directions as company is in initial stage and it has no impact on the
accounts and financial statement of company.

For 8 8 Srivastava & Co
Chartered Accountants

Place: Balliy
Date: ). 454, 5p 27
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Chargered Anconstanis

ANNEXURE-'A’' TO THE AUDITOR'S REPORT

Sr. No. Particulars
! _

(a) Whether the  company  is | The Company is maintaining proper
mainfaining proper records | records  showing  full  particulars.
showing full particulars. including | including quantitative details  and
gquantitative details and situation | situation of fixed assets.

of fixedassetls, _

i) Whether these fixed assets have | Noe, physical verification of assels was
heen physicaiiy verfied by the : not carried out by the managemeant at
management  at reasonable ; reasonable intervals during previous
intervals; whether any material ; year,
discrepancies were noticed on
siich  verification and if so,
whether the same have been
properiy dealt with in the books of
account, S S .

e T Whether  the  tile deeds  of | Yes, Company has acquired 1064.6%0
immovable properties are held in | acres land and the tifle deeds of land
the name of tha company. i not [ are in the possession of Company.
provide the datalis thereof; Excepl in the case of mutation order of

7.075 acres of land.

The Company has paid amount of
Malgujari however receipt of Malgujan
has not been obtained by the
Company.

(it} Whether physical venfication of i Not applicable to the co y, as the
inventory has been conducted at !
reasonable intervals by  the!
management and whether any
material  discrepancies  were
noticed and 1t so. whether thay
have been proparly dealt with in

v . the BOCKS of account;

(i) Whether the - company  has i No, the company has not granted any

granied any loans, secured or
unsecured to companies, firms,
Limited Liability Partherships or
other parties coverad in  the

register maintained under section

loans, secured of unsecwed to
companies, firms, Limited Liability
Paringrships or other parties covered
in the register maintained under




188 of the Companies Act. 2013
if s0,

2013

(a) Whether the terms and conditions | In view of above comment in point no.
of the grant of such {oans are not | {ii) this clause is not applicable.
prejudicial o the company's
interast;

th) Whether the  schedule  of | In view of abave comment in point no.
repayment of principal  and | {ifi} this clause is not applicable.
payment of inferest has been
stipulated and whether the
repaymenis  or receipls are
regular; _

{c) If the amount is overdue, state the | In view of above comment in point no.
tfal amount overdue for more | (i) this clause is not applicable
than ninety days, and whether
reasonable steps have been taken
by the company for recovery of
the principal and interest, e

{iv) In respect of loans, investments, | Campany has neither given any loans
guarantees and security whether | to director nor made any investment
provisions of section 185 and 186 | hence provisions of section 185 and
of the Companies Act, 2013 have : 186 are not applicable for the
been complied with. If not, provide | Company.
the details thereof.

{¥) in case, the company has Company has not accepted any

aceepted deposits. whether the
directives issued by the Reserve
Bank of india and the provisions
of sections 73 to 78 or any other
refevant  provisions of  the
Companies Act, 2013 and the
ruies framad thereunder, where
applicable, have been complied
with? If not, the nature of such
contravertions be stated; If an
order has been passed by
Company Law Board or Natipnal
Company Law Tribunal er
Reserve Bank of India or any
court or any other #ibunal
whether the same has been
complied with of not?

deposit.

{vi)

Whether maintenance of cost
records has been specified by the
Central Government under sub-
section {1) of Seclion 148 of the
Companies Act, 2013 and
whether such accounts and
records have been 80 made and
maintained.

Not applicable to the company.




(viiy

(a)

O

Whether the company is reguiar in
depositing undisputed statutory
dues inctuding provident fund,
employees’  stale  insurance,
income-tax, sales-tax, service tax,
duly of customns, duty of excise,
value added tax, cess and any
cther statulory dues to the
appropriate authorities and if not,
the extent of the arrears of
oculstanding statutory dues as on
the tast day of the financial year
concerned for a period of more
than six months from the date
they became payable, shall be
indicated;

saies tax or service tax or duly of
customs or duty of excise or value
added tax have not been
depasited on account of any
dispute, then the amounts
involved and the forum where
dispute is pending shail be
mentioned. (A mefe
representation to the concerned
Department shadt not be treated
as a dispute).

Yes, the company is regular i
depositing its statulory dues to the
Government, and during the course of
audit no statutory dues were found
which are due for a peried of more
than six months from the date they
became payabie,

{viii}

Whether the company has
defauited in repayment of loans or
barrowing to a financial institution,
hank, Government o dues to
debenture holders? H yes, the
periad and the amount of default
to be reported {in case of defauiis
to banks, financial institutions, and
Government, lender wise details
ta be provided),

Company I1s not having borrowing from
any financial institution and hence this
clause is not applicable.

s

Whether moneys raised by way of
initial public offer or further public
offer (including debt instruments)
and term ioans wore applied for
the purposes for which those are
raised. | not, the details together
with  delays or defauit and
subsequent rectification, if any, as

Whether any fraud by the
company of any fraud on the

Company by is

According to explanation given o us
nio fraud to or by the company is baing
reporied.




employees has been noticed or
reporied during the year, If yes,
the nature and the amount
involved is 1o be indicated,

{xi)

Whether managerial remuneration
has been paid or provided in
accordance with the reguisile
approvals mandated by the
provisions of section 167 read
with Bcheduie V to the Companies
Act? If not, state the amount
involved and steps taken by the
company for seguring refund of
the same;

Section 197 i3 not applicable to Pubtic
Sector Undentaking.

{xif)

Whether the Nidhi Company has
complied with the Net Owned
Funds to Deposits in the ratio of 1.
20 to meet out the Hability and
whether the Nidhi Company is
maintaining  ien  per  ceni
unencumbered term deposits as
spegified in the Nidhi Rules, 20614
to mest out the Hability;

Not applicabie.

{xiii)

Whether ail transactions with the
related parties are in compliance
with sections 177 and 188 of
Companies Act, 2013  where
applicable and the details have
heen disclosed in the Financial
Statements elc., as required by
the applicable accounting
standards;

Transactions with the related parlies
are in accordance with the Section 177
and 188 of the Companies Act, 2013
and same is being disclosed
financial statements as and when
applicable.

(xiv)

Whether the company has made
any preferential  allotment  or
private placement of shares or
fully or parlly convertible
debentures during the year under
review and if so, as to whether the
requirement of section 42 of the
Companies Act, 2013 have been
complied with and the amount
raised have been used for the
purposes for which the funds were
raised. If not, provide the details in
respect of the amoun! involved
and nature of non-compliance;,

Whether the company has
entered into any non-cash
fransactions with directors  or
persons connected with him and if
s0. whether the provisions of

No the Company has not made any
allotment of securities dusing the year
under audit.

As explained to us the company has
not entered in to any non-cash
transactions with direclors or persons
connected with them.




section 192 of Companmies Aci.|{ - . ]

fxviy | Whether the company is required | No, The Company is not being |
io be registered under section 45- | required o be registered under section §
1A of the Reserve Bank of india | 45-1A of the Reserve Bank of Indiai
Act, 1934 and if so, whether the | Acl, 1834 i !
| registration has been obtained. ¢ %

For § & Srivastava & Go
Chartered Accountants
FRN 005457C

=

Place: P lle g
Date 2l-64 Ped)
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Annexurs. B

Report on the Internal Financial Gontrols under Clause {i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audiled the internal financial conirols over financial reporling of SJVN
Thermat Private Limited (“the Company’) as of March 31, 2021 in conjunction with
cur audit of the Ind AS financial statements of the Company for the year ended on
that date.

Management’s Rasponsibility for Internal Financiat Controls

The Company's management is responsibie for establishing and maintaining internal
financial controls based on the procedures laid down by the Board of Directors of the
Company. These responsibilies include the design, implementation and
maintenanics of adequate internat financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, inciuding adherence io
company's policies, the safeguarding of ils assels, the pravention and detection of
frauds and errors, the accuracy and compieteness of the accounting records and the
timely preparation of reliable financial information as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's infernal fifs
controis over financial reporting based on our audit. We conducted our audit -
accordance with the Guidance Note on Audit of internal Financial Gonirols over
Financiai Reporting (the "Guidance Nele"} and the Slandards on Auditing, issued by
ICAl and deemed to be prescribed under section 143{10} of the Companies Act,
2013, fo the extent applicable, Those Standards and the Guidange Nole require that
we comply with ethical requirements and plan and perform the audit to oblain
reasanable assurance about whether adequate infernal financial controls over
financial reparting was esiablished and maintained and if such controls operated
effactively in a8 material respects.

BRANCH
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Cur audit involves performing procedures to oblain audit evidence about the
adequacy of the internal financial conlrols system over financial reporting ang their
operating efiectiveness. Cur audit of internal financial controls over financial
reporting included obtaining an understanding of interna! financiai controls over
financial reporting, assessing the risk that a material weakness exists, and tesling
and evaluating the design and operating effectiveness of internal controf based on
the assessed risk. The procedures selected depend on the audilor's judgment,
including the assessment of the risks of material misstatement of the financia
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial contrals

system over financial reporting.

Meaning of Internal Financial Controls over Financiat Reporting

A company's internal financial control over financial reporfing is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of ind AS financial statements for external purposes in accordance
with generally aceepled accounting principies. A company's iterna! financial controf
over financial reporting includes those policies and proceduras that (1} pertain to the
maintenange of records that, in reasonabie detail. accurately and faily reflect the
transactions and dispositions of the assets of the company. {2) provide reasonahble
assurance that transaclions are recorded as necessary to parrmit preparation of
financial statements in accordance with generally accepted accounting pringiples,
and that receipls amd expenditures of the company are being made only in
accordance with authorizations of management and directors of the company, and
(3 provide reascnable assurance regarding provention orf limely detection of
unadthorzad acquisition, use of disposition of the company’s assets that could have
a materia! effect on the financial statements.

Inherent Limitations of Internal Financial Controls aver Financial Repomnd SN

Bacause of the inherent limifations of internal financial controls over fzna;\ﬂﬁ@
reporting. including the possibility of collusion or improper management override of
caontrals, malerial misstaterments due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controis over
financial reporting to future periods are subject to the risk that the internal financial

cantrol over financial reporting may become inadequate because of changes in




conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internat
financial controls system over financial reporting and such internal financial controls

over financial reporting were opaérating effectively as at March 31, 2021 basad on the

procedures examined by us.

Far § 8 Srivastava & Co
Chariered Accountants

FRN 008457C '
Y , (:\

Piace: Paliis
Date: 21- 24 247



ANNEXURE-C
COMPLIANCE CERTIFICATE

We have conducted the audit of annual accounts of "SJVN Thernmal Private Limited ™ for the
vear ended 317 March, 2021 in accordance with the directions/sub directions issued by the
Compiroller & Aoditor General of India under Section 14303} of the Companies Act, 2013
and certify that we have complied with all the directions/sub-directions issued to us.

For 8§ S Srivastava & Co
Chartersd Ascountants
_FRN 005467C E

V”/l;a 088538

‘ UDIN 210;3@3?3 0P8
Piace. Balls s Sy

Dater 24-86. 2021



“ANNEXURE-C” TO THE AUDITOR'S REPORT
Angiexure referred 1o our report of even date 1o the members of 8JVN THERMAL
PRIVATE LIMITED o8 the accounts for the vear ended 31¥ March, 2021,

Sr.
No.

Actions Taken

Impact  on
Financial
Staternents

Whether the Company has system in
place fo process ali the accounting
transactions through [T system? I
ves. the implicafions of processing
of accounting transactions owside IT
system  on e infegrity of the
accounts atong with the financial
implications, if any, may be stated,

Yes

NI

o

Whether there is any restractaring of
an existing  loar  or cases  of
waiverfwrite oft of
debts/loansiinterest etc. made by a
lender to the company die te the
company's inability to repay the
loan? [f ves, the financial bupact
may be stated,

Mo such cases come across during
the audit.

Nil

Whather funds receivedireceivable
for  specific  schemes  from
Central‘State agencies were properly
aceounted forfutilized as per fis term
and conditions? List the cases of

deviation.

WNo such cases come across during
the audit.

ML

Place: £ L0 ¢
Date: 1. &6 -4,

For 8 8 Srivastava & Co
Chartered Accouniants

FRN 005457C
<AL




COMMENTS OF FHE COMPTROLLER AND AUDITOR GENERAL OF
ENDLA ENDER SECTHON 143(0)(b) OF THE COMPANIES ACT, 2013 ON
THE FINANCIAL STATEMENTS OF SJVN THERMAL PRIVATE
EEMPEED FOR THE YEAR ENDED 31 MARCH 202




SJVN Thermal Private Limited
{Formerly Buxar Bijlee Compariy Private Limited)
{A whiolly swned Subsidiary of SJVN Limited)
BALANGCE SHEET AS AT MARCH 31, 201

¥ L.akh
Ay at As ét h
. Nots Ma, Sareh 31, 2041 March 31, 2020
ASSETS
Nen - Current Assets
Property, Plant and Equipment 11 38504 30472
Capital Work-In-progress 12 173675 #8404
Intangiitle Assets 13 24 4
Firancisl Assels
Lagns 14 jha] 41
Gther Hon-Gurrent Assels 15 13422 11748
Fotal Nos- Current Assets 225755 28670
Corrent Assets
Inventories 18 Fi
Financial Assots
Trade recaables - B
Cash and cash sguivalents 17 3250 4825
Bank balance other than sash and cash equivalents T8 3618 6673
Loans +8 - H]
{xhers 549 1022 557
Other Surrent Asaets 114 2 -
Totai Guerard Assels 34847 11068
TOTAL ASSETS 260897 109728
EQUETY AND LIABILITIES
Equity
Equity Share Capital 1142 189868 04662
Share Application Maney pending ailotrient 113 25000 5200
Other Equity L is {343
Total Equity 214743 5629
Liabifities
Non- Currens Liabilities
Finaacial Liabifities
Borreaengs -
iease Labities £ 15 54 o]
Othar Financia! Laakiities 115 10289 -
Provisions £17 §100 6400
Totaf Non-Current! Liabilities 16443 S180
Current Liabikities
Financial Liablijies
Hornwings - .
Lease Liahinties 118 26 163
Frade Payables
Otrer Financial Ligbdties 1.19 230648 3281
Other Current Liakilities 120 a95 75
Provisions 12+ 422 413
Totat Current Liabilites 2047




S5JVN Thermal Private Limited
{Formerly Buxar Bijlee Company Private Limited)

{A wholly awned Subsidiary of SJVN Limited}
BALANCE SHEET AS AT MARCH 31, 2021

e {Z Lakh)
As at As at
Note No., March 31, 2021 March 31, 2020
TOTAL EQUITY AND LIABHLITIES 260597 109728

The accempanying rotes form an mlegral part of tha Fnaneal statemants

For and on behal¥ of the Berd of Directors

/ it s
LA - g4/
Y A A
{Arun Kumar Sharma} (Surend)é/i,ﬁshatma} “ {Sanjeev Sood)
mpany Secidtany Fe CELY
AUS 3189 Place - Haxar Place  Huwar

Phace : Shimla

Co 7] dGab .

e A Jelo
1Sushit Sharma) {Mand L.al Sharma)
Dirgtor Chatroman
XN 08T TR L0 HNAO549535
Place « Shimks Plawe @ Shimb

Fhis is the Baioee Sheet refurrod 1o in oug report of oven duate
For S8 %rvastava & Co,

Chartered Avcountants

TFHN H5E570) oy

P Badhin
Prstesd © 2isd dusme, 2024



SJVN Thermal Private Limited
{Formerly Buxar Bijtes Company Private Limited)
: {A wholly owned Subsidiary of SJVN Limited)
e STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARGH 31, 2021

account balance and tax

{¥ Lakh]
For the Yoar Far the Year
Note No, Ended Ended
March 31, 204 March 31, 2020
income
Revenue from Operations - -
Other incoime t 22 208 99
Total 208 89
Total Income 208 98
Expensas
Emplayee Benefils Expense 123 @ az
Finante Cosls - -
Gapreciation and Amaortization Dxpense - .
Other Expanses 124 50 93
Totat 4] i)
Total Expenses 90 130
Profiif {Loss) before exceptionai items and tax 118 (39
Exceptional Hems - -
Profit before net movament in regulatory deforral 8 (39)

Net movernent in reguistory deferral acsount balance . -
Profit Before Tax 118 {31)

Tax Expenses
- Durrast Tax

-Aadustmanty relating o aadar yaars 4 51
- Defarred Tax . .
Profit{l.oss) far the pericd 114 (37

{ther comprehensive income

Heems that will not be reciassifizd subsequently 1o profit
or logs

-Rargasuremart of the net dafined banaft abityasaat
-iAcMd fax an above dem

Total - .
Total Comprehensive Income for the pericd 114 {30

Eainings Par Equity Share (excluding net movement
in roguistory deferral account batance)
Basic and Diided (3} 13 -
Earnings Per Equity Share {including net movement
in regulatory deferral account batznce)
Basic and Diluted {7} 13




SJVN Thermal Private Limited
{Formerly Buxar Bijlee Company Private Limited)
{A whoily owned Subsidiary of SJVN Limited)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

(2 Laxhy
For the Year For the Year
Mote Mo Endad Ended
March 31, 2024 March 31, 2020
Weighted average oquily shares used in computing 1180352593 o 72 m&s 53 gﬁ
Hasic Earnings per aquity share
Weighted average equily shares used in compuling } 182332055 r3r355247

Cituted earaings per equity shace
The accompanying hotes form an integral part of the financial statements

For and oa behalf of the Board of Eireciors

) \L
{:Ii;;)]f ]\/.— ,// @

{Arun Kﬁmar Sharma} {Stzrenﬂé,a% Sueni) {Sanjery Sood)
Company Secrgtary CFQ CEQ
ACS-3 RS Phice - Buxar tHace | Buxar

Phiace « Shimila

. . //7
Qs:k}__.fg-—-%_. a;@zf-‘”’
(Sushii Sharma) {Nand Lat Sharma}
Director Chairman

DN 087704

This s e Bad
For S.5.8rbvastsva & Cu,
{hartered Acecuniants
{FRN HI5457C)

PHEN-D
[Mlace @ Shipda

we hbwot reforred o in our repoet of even duty



SJVN Thermai Private Limited
{Formerly Buxgr Bilea Company Private Limited)
A wiheily pwoed Subsidiary of SIVN Limited)
STATEMENT OF CASH FLOWS
Far the Year Ended March 31, 2021

i¥ Lakn:
Fot the Year Ended For the Year Ended
Narth 31, 2601 March 31, 2020
Cagh flow from operating astivities
Prefit poform tax i 3
Adjustmant for:
Depracaton and ardrlizahon -
intarast on o daposits {208} 99
{Iedond from Subsdidary § Assocpta 7 Joind Varkine - .
Firarne coat
L3 on Bapaalf wite oF of fued asemls
Proft on saig of fead ggzets -
Adjusiment for 2ssets and liabiiites
invartGres 2 i
Yrace recowabie and veikad revenue -
1Loass, cther fnantia’ Assas ang cihgr sssatg [£.] z
Trags paysbia -
Olbser fnancal babibog ong slhar iabihaes 12333 422
FREBAERE e — 3. L
P 2558 8295
Cash geperated Irom operaling activities 12453 eal:x]
Ieepre tu nded 150y ($4}
Met cash generated by cperafing activitiea 12410 G1E1
Cash flow from investing activities:
Net axpanddurs on Progerty. Panl § Equpmant and
CAAP mdleding advances lor capita: works {95495 dodad:
Tean gegadits with bank having matusdy v o0 than
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. Company Information and Significant Accounting Policies

A, Reporting Entity
SJVM Thermal Private Limited {the “Company”} is a Company domiciled i India and limited by
sharas {CIN: U1208BR2007PTCC176848. The address of the company's registered office is 169,
Paliiputra Colony, Patna, Bihar. The company is in construction stage of implementing coai based
thermal power piant at Chausa. distt. Buxar {Bihar}.

8. Significant Accounting Policies
1.1 Basis of Preparation:

These standalone firancial staternants are prepared on going conce basis folowing accruat
system of accounting and in compliance with the Indian Accounting Standards (ind AS) notified
under the Companies {Indian Accounting Standards} Rules, 2015 and subsequent armendments
thareto, the Companies Act, 2013 (to the extent rotified and applicable} and the provisions of the
Eiactricity Act, 2063 to the exlent applicatie

Thesa financial statements ware authorzed for issue by the Beard of Directors on June 21,2021

Use of estimates and management judgments:

The preparation of the financial statements requires management to make judgments, estimates
and assurmnptions that may impact the appiication of accounting policies and the reported value of
Assels, Lighilities, income, Expenses and related disclosures concerning tha items involved as well
as contingent assets and liabiities at the balance sheet date. The estimates and management's
jutdgements are based on pravious experience and other factor considered reasonable and prudent
in tha circmstances. Actuai results coutd vary from these estimates The estimates snd underlying
assurnptions are reviewad on an on-going basis. Revisions to accounting estimates are recognized
in the pericd  which the sstimates are revisad and in any future periods affected

in order to enhance understanding of the fnancial staternapts, information atzout signficant areas
of astimation, uncertainty and c¢rdical judgmenlts in appiying accounting policies thal may have the
mas! significant effect on the amaount recognized in the fnancial staternents are as under

a) Useful iife of Property, Plant & Equipment and intangible assets:

Tha estmated useful bfe of property . plant & squipment and intangible assats (s tased or 2 rumbar
of fagtors anchuding the effects of cbsolescenca. domand. competiton and othar economic faciors
(such as the stabily of the industry and krown technolegical advances) anc the level of
rmaintenance expenditure reguired fo oblain the expecied future cash flow kom the asset

Useful #fe of the asset used for generation of slectncly is delermined by e Central Electricity
Regulatory Commission (CERCH tadff regulations as mentiored @ Part-B of scheduie-ll of the
Coemparies act 2013 except for computer & nenpherals and molle phonas which are as per
managament assessment,

bj Recoverable amount of property, plant and equipment and intangible assets:
The renoveratie amount of properdy plant and egquipment and intangibie assals is based on
ustimates and assumplions regarding. in particular, the expectad market sutiook and future cash
fows assocated with the power plaats, Any chianges in these assumplions may have a material
impact on the measuremant of the recoverable amount and could result in impairment

¢} Post-employment benefits pian:
tmpioyes benefits opligations are measured on the basis of astuarial assumptons which inchide
_monality and withdrawal rates as well as assumptions congerning future davalopmiants in discount
_jfé‘}.g%\!\he rate of salary increases and the inflation rate The Company considers that the
ass&a\agi{ons usad lo measure its obligations are appropriate and documenfed. However. any
B Agnﬁg‘qasfin these assumptions may have an impact on the resulting caleulations
P




d} Revenue:
The company recognizes ravenue from sale of power based on tanff approved by the CERC.
However. in cases where tanff rates are yet to be approved, provisional rates are adopted
considering the appiicable CERC tariff regudations.

e} Regulatory deferral account halances:
Recognition of regulatery deferral accourt balances involves significant judgments inciuding about
future tariff regulations since these are based on estimation of the amounis expected fo be
recoverable/payable through taritf in future.
f} Investment in Subsidiaries and Joint Ventures:
invastment has been cammied at cost and as per assessment by the Company, there is no indication
of impairment on such investments. Any changes in assumption may have a material impact on
the measurement of the recoverable amount,

—

¢ Provisions and contingencies:
The assessments undertaken in recognising provisions and contingencies have been made in
accordance with Ind AS 37, ‘Provisions, Contingent Liabilities and Contingent Assets’. The
evaluation of the lixelincod of the contingent events has been made on the basis of best judgment
by managemen! regarding probable cutfiow of economic resources. Such estimation can change
an soctrrenica of unforeseeabla deveiopmaents.

1.2 Basis of Measurement:
These financial statements have been prepared on accruzl basis and under the historical cost
convention except following which have been measured at fair value:
- financiat assets and labifties except certain Investments and borrowings carried at amantised
cost,
- assets held for sale ~ measured at fair value less cos! of disposal,
- gefined benefit plans - plan assets méasured at fair valoe,
- Right of Use Assets - measured at fair vaiue.

Fay valug s the price that would be received 1o sell an asset or paid to transfer a kability in an
orderly transaction between market participants st the measurement date. Narmaily at initiat
recognition, the fransacstion price is the best evidence of fair value. However, when the Company
determines that fransaction price does not represent the fair value, it uses inter-alia valuation
technigues that arg appropriate in the circumstances and for which sufficient data are avaiable to
measure fair valug, maximising the use of relevant observable inputs and minimising the use of
urobservable inputs.

These financial statements are presented in Indian Rupees (1), which is the Company's functional
and presentation curency and alt amounis are rounded fo the nearest flakh, except as stated
otherwise.

1.3 Property, plant and equipment [PPE)

a) The Company has opted to utilize the option under Ind AS 101 which permits to conlinue to use
the Indian GAAP carrying amount as g deemed cost under nd AS at the date of transition to Ind
AS Therefere, the carrying amount of propedy, plant and equipment according o the Indian
GAAP as at April 1, 20151.e. Company's date of transition to Ind AS, were maintained in fransition
to Ind AS.
b} Anitemof PPE is recognized as an asset if it is probable that future economic benefits associated
mth the itern wilt fiow to the Company and the cost of the item can be measured reliably.
FEFE;ere initially measured at cost of acquisition/construction including decommissiening or
{,, ,- resthﬁﬁon cost wherever required. The cost includes expenditure that is direclly attributable to

B Aﬁ]}g&aﬁq?tsmon:’msﬁwmn of the asset. Wherg finai setfiement of bills with contractors is
i
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pendingfunder dispute, capitalization is done on estimated/provisionat basis subject to necessary
adjustmant in the year of final settlement.

After miliat recogniton, Property, Piant & Equipment is carried at cost less accumuiated
depreciation/ amorlisation and accumulated imparment losses, ¥ any.

Deposits, Payments! labilities made provisionally towards compensation, rehabilitation ard
other expenses relatable to land in possession are treated as cost of land.

Asset created on land not belonging to the company where the company is having conlrol over
the use and access of such asset are included under Properly, Plant and Equipment.

terns of spare parts, stand-by equipment and servicing equipmant which meat the definition of
propetty. glant and equipmant are capitalized. The cost of repiacing part of an item of property.
plant and equipmant is recagnised in the carrying amount of the item i is probable that the
future econornic benefits embodied within the part will flow to the Company and its cost can
be measured reliabiy. The carrying amount of the replaced parl is derecognised when no future
economic benefits are expected from its use or upon disposal. The cosis of the day-to-day
servicing of property, piant and equipment are recogrised in statement of profi and foss as and
when incurred. Other sparas are freated as "storas & spares” forming part of the inventory and
expensed when usedf consumead

Subsequent expenditure is recagnized as an increase i the carrying amount of the asset when
it is probable that fulure economic benefils deriving from the cost ncurred wili flow ta the
company and the cost of the item can be measured raliabiy.

Expenditure incurred on renovation and modernization of PFE on complelion of the originally
estimated useful life of the power station resuiting in increased life andfor efficiency of an existing
assel, is added to the cost of the related asset.

Property. plant and squiprment is derecognized when no futura economic benefils are expected
from ils use or upon its disposal. Gains and losses on disposat of an item of property, plant and
equipment is recagnized in the statement of profit and loss.

Capital Work-in-progress

Expendidure incurred on assets under construction including a project} 1s camed at cost under
Capilal Work-n-progress ({CWHP). Buch cost compnses of purchase price of asset including other
costs directly atinbutabie to bringing the assat o tha locaton and condition recessary for it to be
capabie of operating in the intendad manner

Cost directly attrbutable to projects undar construchion includs costs of employes benefils,
expendéturé) N relation to survey and investigation activities of the projacts, depreciation on
assets used in construction of projects. interest during construction and other costs if attributable
o construction of prajscts. Such cosls are accumilated under "Expenditure Attributabie to
Construction {EACY and subsequantly abocatad on systematic basis over major immovable
assets, other than fand and infrastructure facilities on commissioning of projects Net pre-
commissioning incomefexpenditure is adjusted ditectly in the cost of related assels.

Capital Expenditure incurred for creation of faciiities. over which the Company does nat have
control But the creation of which is essential for construction of the project is carred under
"Capital Worlk-in-progress” and subseguently aifocated on systemabe basis over major
immovable assats, other than fand and infrastructure facilities on commisstoning of projects
Expenditurs of such natura incurred after completion of the project, s charged o Statemant of
Profit and Loss

Expenditure on Survay and investigation of the Project is carried as capital work in progress and
captaiized as cosl of Projact on compietion of construction of the Proiect or the same is expansed
in the year in which # is dacidad o abandaon such praject

Expenditure against "Deposit Works™ is accounted for on the basis of statement of account
received from the concerned agancy and acceptance by the company  However, provision s
made wheraver considered necessary.

Claims for price variation/ exchange rate variation in cage of contracts are accounted for on
acceptance.




1.8 Investment Property

¢}

g}

)

=
a; iand or & buiiding or part of buiiding or both haid by company to 2am rentals or for capital
appreciation or both is classified as Investment properly other than for:
i Lse in the production or supply of goods or services or for administrative purpose; of
i Sale in the ordinary course of business.
by investment properly is recognised as ar asset when, and only when;
i, Itis grobable that the future economic benefits that are associated with the investment
property will flow to the enlity; and
i.  Tne costof the investment proparly ¢an be measured reliably.

investment properiies are initially measured at cost, including fransaction costs. Subsequent to
initial recognition. investiment properfies are carried af cost less accumulaled depraciation and
accumilated impairment loss, if any.

investment properties are derecognised either when they have been disposed off or when they are
permanenty withdrawn from use and no fulure econemic benefit is expacted from their disposal.
Tne difference beiween the net disposal proceeds and the camrying amount of the asset is
racogrised in the staterment of profit and loss in the pericd of derecognition.

Transfars to or from investment properly s made when and only when there i5 a change in use

1.6 Intangible Assets and intangible assets under devalopment

a)

b

di

&)

g}

Intangible assets are identifisbie non-monatary agsel without physical substance. Intangitie assets
ate recogrisad if:

i itis probable that the expected future economic benedit thal are altributable o the asse! wili

fow ta the entity; and

i.  the cost of the asset can be measured reiably
Intangible assets acquired separately are measured on initiaf recognition at cost. After initia!
recognition, intangible assets are carned at cost 8ss any accumudaled amortisabon and
acoumutated frmpairment losses.
Subsequent expendiure on already capilalized Intangible assets is capitalised when it increases
the future economic benefits embodied in an existing assat and is amaortised prospectively
Software {not being an integra! part of the retated hardware) acquired for irlemal use, is stated &t
cost of acqu:sition less accurmsiated amortisation and imparment iosses, # any.
An item of Intangible asset is derecognised upon disposal or when no fulure ecanomic benefits are
expecied from its use or disposal. Gains or losses arising from deracognition of an intangibie asset
are measured a4 the difference betwaen the net disposal proceeds and the carrying amount of the
asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.
Expenditure on development activities is capitalised only if the expenditure can be measured
rafiably, the product or process is technically and commersially feasible, future economic benefits
are probable and the company intends fo & has sufficiant résources 1o complate developrment and
o use or sell the assel.
Expendiiure incurred which are eligiple for capitatisation under intangibie assets are carfied as
intangible assets under deveiopment il they are ready for fheir infended use,

1.7 Regulatory deferral accounts

/g@jﬁfgﬁgu!aww deferra account balances are evalyated at each balance sheet date fo ensure that
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&} Expenses/ income recognized in the Statement of Profit & Loss o the extent recoverabie from
or payable to the beneficiaries in subsequent pericds as per CERC Tariff Regulations are
recognized as ‘Reguiatory deferral account balances’ as per Ind AS-114.

b) Regulatory deferrat account balances arg adjusted from the year in which the same become

_ Fecoverable from or payable o the beneficiaries.

pALLIAPRENE assotialed wilh such balances will flow lo the entily. if these criteria are nol met. the

gnder!ying activities meet the recognition criteriz and it is probable that future economic

i

|;é§' iftatory deferral account balances are derecognised.
# T



1.8 impairment of non-financial assets

a! The carrying amounts of the Company's non-financial assels primarily inciude property. plant and
equiprnent, which are reviewed at each reporting date to determine whether there is any indication
of imparment. ¥ any such indication exists, then the asset's recoverable amount is estimated. An
asset's racoverable amount is the highar of an asset's or cash-generating urit's (CGU's} fair vaiue
loss costs of disposal and ifs value in use. Recoverabie amount 5 determined for an individoal
assal. unless the asset does nof generate cash inflows that are largely independent of those from
other assets of the Company. When the canying amount of an asset or CGU exceeds its
recovarable amount. the asset is considerad impaired and is wrlterr down o #s recoverable
amourt The rasulting impairment loss is recagnised in the Statement of Profit and Loss

b} in assessing valug in use, the estimated future cash flows are discounted to ther present value
using 2 pra-tax discount rate that reflects current market assessments of the lime value of money
and the risks specific to the assel in determining fair value less costs of disposai, recent market
transactions are taken into account if no such kansactions can be identified. an appropriata
valuation modet is used

g} impairment iosses recognized in eartier period are assessed at aach reparting date for any
ngicabion that ioss has decreassd or no longer exists. An impairment loss is reversed if there has
been 2 change in tha astimates used to detsrmire the resoverable amount. An impairment loss is
reversed only to the axtent that the assel's carrying amount does not excead the carrying amount
that wouid have been determined. nat of depreciation or amartization, if no impairment loss had
peen recognized

-
w

lesventorias

a3 Inventones mainly comprniss stores and spara parts to be used for mantenance of Proparty. Piant
and Equipment

b Iventones and Certified Emission Reduction {CERs-Carban Credity are valuad at the lpwer of cost
and net reatizable vaiue

g1 Costinciudas cost of purchase and other costs incurred in Dringing the invertories {o their present
iocation and sondibon Cost is datermined on waighted average basis,

d;  Netreslizadle value is the astimatad selling price in the ordinary cowrse of business fegs estimated
costs of compliglion and the estimated costs nacassary to make the sale

) Net reatizable value of sbsolete, unserviceable and surplus stores & spares is ascariaingd at the

and of financiat year and prowided for wheraver raguired Scrap is ascoumted for as and when soid,

1.1¢ Foreign Currency Transactions:

at Functonal and presentation currency:
These financiat statements have been presentad in indian Rugess {¥), which 5 tha Company's
functions! and prasentabion currency

by Transactions and balances
i Transactions i foregn currency are initially racorded at exchange rale prevading on the dats of
transacton. At each Baance Sheet date, monetary items denominated in foreign currency are
translatad at the exchange rates prevaiding on that date. Non-monetary tems denomingted in
foraign currgncy are reported at the exchange rate prevailing at the date of transacton
i, Exchange differances arising on transiation or settlemeant of monetary ftems are recognised in the
statemaent of profit and loss f Expenditure Altridutabie to Constraction in the year in which it arises
with {he exception that exchange differences on leng term monetary terns related to acquisition of
fixed assets antered up to March 31 2018 are adiusted to camying cost of fixed assets
it Jncase of advance consideration received or paid in a foreign currency. the date of transaction for
fj%; %ﬁugpose of determining the exchange rate ¢ use on inilial recognition of the related asset,
,f €r> axper}sfs ;}g income (or part of it), is whan the Company initially recognises the non-monatary asset
‘B gnmr}rmfzetary liakility arising from tha payment or recaipt of advance consideration.




The Company has elected to avail the exemption available under IND AS 101, with regarg to
continuation of pojicy for accounting of exchange differences arising from transtation of iong tarm foreign
currency monetary Eabilites.

1.11 Financial instruments - Initial recognition, sobsequent measurement and impairment

A financial instrument is any contract that gives rise to a financial asset of one entity and a Enancial
liability or equity instrumeant of another entity.

a} Financiat Asséts

A fnancial asset includes inter-glia any asset that is cash, equily instrument of another entity or

cordractual obligation to receive cash or another financial assels of to exchange financial asset or

Frangial fiability under condition that are poteniially favourable to the Company. A financial asset is
recognized when and only when the Company becomes party to the contractus! provisions of the
instrurment, Financial assels of the Company comprise cash and cash equivalents, Bank Balances,

Advances {o employees! contracters, security deposit, claims recoverable etc.

initial recognition and measurement:

i. Al financial agsats axcept frade receivables are recognised initiafly at fair vatue plus in the case of
financial assels not recorded at fair value through profit or loss, fransaction costs that are
attributaile fo the acquisition of the financial asset Transaction costs of nancial assets camied at
fair vaiue through profit or loss are expensed in statement of profit or loss.

i  The company measares the trade receivables at their transaction prce if the trade receivables do
not contain a significant findncing component. A receivable is ciassified as a 'trade receivabla’ if it
i in respect to the amouryt gue from customers on account of goods sold or seérvices rendered in
the ordinary course of business.

Subsequent measurement:

. Financial Assets are measured at armortized cost or fair value throbgh Other Comprehensive
Incoma or fair vaiug through Profit or Loas, depending an its business modal for managing those
firancizt assels and the asseis contractual cash how sharacteristics.

i After initial measurement. financial assets classified at amortised cost are subseguently measured
at amortised cost using the effective interest rate (EIR) method. EiR is the rate that exactly
discounts the estimated future cash payments or receipts over the expecied life of the fnanciai
instrument. Amortised gost is calculated by laking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EiR amortisation is included
in finance income in the statemant of profit and loss.

i, Financial assets at fair value through other cornprehensive income are measired at each reporting
date at fair vaiue. Fair value changes are recognized in the other comprehénsive income (OCH.
However, the company recognizes interest income, impairment losses and reversals and foreign
excharige gain of joss in the Statement of Profit and Loss. On derecognition of the financiat asset
ather than equity instruments, cumulative gain or loss previcusly recognised in OCI is reclassified
to the Statement of Profif and Loss.

iv.  Any financial assat that does nof meet the criferia for classification as at amorized cost or as
financiat assets at fair vaiug through other comprehensive income, is classified as financial agsets
at fair value through profit or loss. Financia: assets at fair value through profit or foss are fair vaiued
at each reporting date with all the changes recognized in the Statement of Profit and Loss.

Impairment of financial assets;

i For impairment purposes significant financial assets are fested on an individual basis, other
Enancial assets are assessed collectivaly in groups that share simitar gredit risk characteristics.

i, in accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for
measurament and recognition of impairment loss and follows ‘simplified approack’ for recognition
of impairmént loss aliowance o trade receivables or contract assets resulting from transactions
within the scope of ind-AS 115,

ii.  The application of simplified approach does not require the company to track ¢changes in credit risk.
Rather, it recognises impatrment loss aliowance based on lifetime EClLs at each reporting date.

<t ;am&%ﬁnom its initial recognition,

Ji F2e Far wpo;gmmn of impairment iogs on other financial assets. the company assasses whether there

7 3 Aiﬁjgeen‘a significant increase in the credit risk since initia! recogaition. If credit risk has increased
L




significantly, ECL is provided. For assessing increase in credi risk and impairment loss, the
company assasses the credit risk charactaristics on instrument-by-instrument basis.

impairreent ‘oss allowance {or reversall recognized during the pariod is recognized as
expense’income in the statarment of profit and loss

Derecognition:
A financial assel is derecognisad when al the cash Sows associated with the financial asset has been
reatised or such rights have expired

bt} Financial fabilities

Financial llabilities of the Company are contractual obligation to deliver cash or ancther financiz! asset
to another entity or to exchange financial assels or financial Eabilittes with another enfity under
conditions that are potentially unfavourabie to the Company The Company's financial labriities include
loans & borrowings, trade and other payabies etc

Classification, initial recognition and measurement:

a} Financial fiabiiities are recognised initially at fair value minus fransaction costs that are directly
atiributable to the issue of financial labilities. Any difference between the proceeds (net of
transaction costs) and the far vakie at wnitiai recognition is recognised in the Statement of Profit
and Loss 0r in the “Expenditure Altributable to Constructkon” i another standard parmils inclusion
of such cost in the carrying amount of an asset over the pering of the borrowngs using the effactive
rate of interest -

b Borrowngs are classified as current kabdities unless the company has an uncondhonal right to
defor settlement of tha Lability for at least 12 months after the reporting period

Subsequent measurement:

ay  Afler inltial recognition, financial allities are subsequently measured at amortsed cost using the
EiR method. Gains and fosses are racogrised in Siatermaent of Profit and Loss or in the "Expenditure
Aftributabie to Construction” i ancther standard permits inclusion of such cost in the carrying
amount of an asset. whan the babiities are derecognisad as well as through the EIR amortisation
Process.

n) Amortised coslt s calcuiated by laking into account ary discount or premium on acguisition and
feas or costs that are an integral part of the EiR. The EIR amortisation is included as firance costs
in the Statemant of Profit and Loss or in the "Expandture Atiributable to Construgtion.

Deracognition:
A hnancial Babilty is derecogrised whan the obligation undar the liability is discharged or canceited of
axpIres

¢;  Offsetiing of financial Instruments
Firancial assels and financa! liabilities are offset and the net amount s reporsd in the balance
sheat if thara i3 a currentiy enforceable legat righ! to offset the recognised amatnts and there s an
itenbion to setlle on a rat basis. (o realise the assels and settie the Liabiities simuitanaousiy.

1.12 Investment in Subsidiaries

ar A subsediary is an entity controilad by the Company. Control exists when the Company has powar
avar the entity. 15 axposad. or has nghts to variabie returns Fom 2s involvament with the entity and
ias the abdity 10 affest those relurms by using is power over enbty  Power s demonstrated through
axisting nghts that give the abidity o direct relevant activities, Thase which sgnifcanty affect the
antity's returns.

ty  investments in subsidiaries are carred at cast The cost comprises price paid to acguire invastment
ang directly attributabie cost.  On fansition to IND AS, the Company has adopted optionad
exemption-under IND AS 101 fo value investrrents in subsidiaries at cost iess impairment. if any.

1.13 Investment in joint ventures and agssociates:

ay A joint venture is a type of joint arrangemeant whereby the parties that have joint conirol of the
_arrangement have rights to the net assets of the joint venture Joint control is the contractually
.—”¥§E§Ed sharing of control of an arrangement, which exists only when decisions about the relevant
aci?\éﬁ\é_s requirg unanimoaus congent of the parties sharing control.

éww%‘t:'séciate is an entity over which the Company has significant influance. Significant influence



is tha powaer to participate in the financial and operating policy decisions of the investes but does
not have control or joint controt ovar these policies.

¢} Tha investment in joint ventures and associates are carried at cost. The cost comprises price paid
to acquire investment and direclly attributable cost less impaimment. i any.

1.14 Leases

The Company has adopted Ind AS 136-Leases efactive 15t April, 2018, using the modified reirospective
method. The Company has applied the standard to its ieases wilh the cumulative impatt recognised on
the date of initial application {1st April, 2019).

Lease 15 & contract that convays the right to contral the use of identified asset for a period of tima in
exchange for consideration.

To assess whether a cantract conveys the right to controt the use of an identified asset, the company
assesses whether: {i} the contract invoives use of an identified assets, (i) the cuslomer has
substantially ali the economic benefits from the use of the asset through the period of the lease and (i)
the customer has the right to direct he use of the asset

B Asalessee

At the dale of commencement of lease, the company recagnizes & right-of.use asset (ROU) and a
corresponding lease Kabifty for all lease arangements in which it is a lessee, except for lease with a
term of twelve months or less {i.e. short-term leases) and leases for which the underlying asset is of
low valus. For these short-term and leases for which underlying asset is of low value, the company
recognizes the lease payments on the straight-line basis over the term of the lease.

Certain lease arrangements include the oplions to extend of terminatg the lease before the end of the
leage term. ROU assals and [ease labilly includes thase options when it is reasonably certain that they
will be exercised.

The rght-to-use assels are initially recognized at cost which comprises the amouni of inigad
measurement of the lease liability adjusted for any lease payments made at or bafore the inceplion
date of lease along with the initial direct costs, rasforation obligations and lease incgntives received

Subsequently, the right-o-use assets is measured at cost fess any accumuiated depreciation.
accumulated impairment losses, if any and adjusted for any remeasurement of igase labilly. The
Company appies ind AS 36 to determine whather a ROV asse! is impaired and accounts for any
identified irpairmant loss as described in accounting policy 1.8 on “impairment of non-financial assets”

The iease liabitdy i initiaily measured at present value of the lease payments that are niot paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company's incremental borrowing rate. Generally, the Company uses is
incremental borrowing rate as the discount rate.

The interest cost on tease liabiity is expensed in the Statement of Profit and Loss, uniess eligible for
capitafization as per accounting poficy 1.16 on “Borrowing Cost”.

iease iability and ROL assets have been saparateiy presented in the fnancial statermaents ardd lease
payments have been classified as financing cash fiows.

ii} As alessor

Leases for which the Company is 8 lessor is ciassified as a finance or operaling lease. Whenever the
terms of the iease transfer substantially all the risks and rewards of ownership 1o the lessee, the contract
is classified as a finance lease. All other leases are classified as operating leases.

For cperating leases, rental income is recognised on a siraight line basis over the term of the relevant
loase.




1.15 Government Grants

aj

b)

<

Govarnment grants with a condition to purchase. construct or otherwise acquire long-tarm assets
are initialy measured based on grant receivable under the schame. Such grants are recognised in
the Statement of Profit and Loss on a systematc basis over the useful life of the asset. Amount of
henefits receivable in excess of grant inceme aceruad based on usage of the assels is accounied
as Government grart received In advance. Changes in estimales are recognised prospectively over
the remaining Bfe of the assets.

Government revenue grants refating to costs are deferred and recognised in the Statement of Profit
and Loss over the period necessary to match them with the costs that they are inlended fo

compensate,
Nan-monstary government grants are fecorded at a nominal amount

1.16 Borrowing cosis

Borrowing costs consist of interest and other costs that ar entily incurs in connaction with the
borrowing of funds.  Borrowing cost also includes intarast expense on ieass liabitibes recognized in
accordance with Ind AS 116- ‘Leases' and exchange differences to the extent regarded as an
adiusiment to the borrowing costs Borrowing costs directly attributable o the acquisition,
constructionferection or production of a qualifying asset that recessarily takes a substantial period
of time 1o get ready for its intended use or sale are capitalised as patt of the cost of the asset
Capitalisation of borrowing costs ceases when substartiafly ali the activities necessary to prepare
the qualifying assats for their intended uses are complete. Al other borrowing costs are expensed
in the period 10 which they ocour.

ncome gamned on temporary investment made out of the borrowings pending utilization for
aspendiure on the gualfying assets is deductad from tha bofrowing costs eligible for capitalization

1.17 Provisions, Contingent Liahilities anct Contlngent Assets

aj A provision s recognised when:
i the Company tas present lsgal or constiuchive oblgation as result of past evant,
j: it is probalre that an outflow of economic enafits will be required to seliie tha
obligation; and
i, areiable estireate can be made of the amount of the obiigation.

by ifthe affect of the time value of moneay is material, provision ar determined by decounting the
axpected future cash flows &t 3 pre-tax rate that refiects curren!t market assassmants of the
fime valuse of monay and the risis specific to the Hability When discounting is usad. the
increase in the provision due to the passage of ime s recognized as finance cost.

o} The amountrecogmised a3 provision s the best estmate of consideration requirad to seltie the
present obhgation at reporting date, taking info account the risks and uncertainties surrounding
the abligation

4y Whan soma or 2l of the gconorms benefits required o setlla 3 provision ara expacted to be
recovered from a third parly, the receivabla is recognised as an asset il 4 s winuaiy centam that
reimbursemant witt be received ard the amount of the receivable car De measured religbly

a1 Gontingent liabikbes are possiie obiigations that arise from past events and whose existance
will only be confirmed by the oncurrance of non-occurrence of one or mors future events not
wholly within the control of the Company Where it s not probable that an outflow of soongmic
henrefils wili be raquired, or the amount cannot be astimated retiably . the obligation is disclesed
as a contingent imbiity. unless the probability of outfow of economic benefits s ramote
Contingent liabilities are disclosed on the basis of judgment of the management. These are
reviowed at gach balance sheet date and are adjusted to refiect the current management
egtimate.

iahitity for ¢iaims against the Company is recagnized on accepiance by the Company/ recaipt

f award from the Arbitrator and the balance claim, if disputed! contested by the conlractor is

fown as contingent latifity. The claims prior to arbitration award stage are disciosed ag

/ f:gntmgent liab#iity .



g Contingent asset is a possibie asset that anses from past events and whose sxistance wilt be
confirmed oriy by ihe occurrence or non-gocurrence of one oF more uncertain future events
not wholiy within the contiof of the company. Contingent assets are disclosed in the financial
statements when inflow of economic benefits is probable on the basis of judgement of
managament. These are reviewed at each balance sheét date and are adjusted 1o reflect the
current management estimate. :

118  Revenue Hecognition and Other Incoms _
Company's revenues arise from sale of enargy, consultancy services and othar income. Other income
comprises interest from banks, employees, contractors ete.. dividend from investments in joint venture
companies, surcharge recsived from beneficiarfes for delayed payments, sale of scrap, other
miscedanenus incoma, aic.

a) Revenue from operations of the company mainly consists from plants regulated under the
Eleclricity Act, 2003 Accordingly, the Cental Eigctricity Regulatory Commission {CERG)
determingas the taritf on the norms prescribed in the taniff regulations as applicable fromtime to
time. Revenue from sale of energy 3 accounted for as per tanilf notified by CERC. In case of
powss stations where the tariff ratés are yet fo be approved, provisional rates are adopted
considering the appiicable CERC Tariff Reguiations. Further, recovery/refund towards foreign
currency varnation it respact of foreign curréncy loans is accaunted for on year 1o year basis.
Revanue from sale of energy is recognized once the eieciticity has been transmitied to
customers and controi over the product is transferred fo the customers. As at each reporting
date, revenue from operations includas an acorual for energy sales fransmitted to customers
but not yet hilled {unbilled Revenue}.

b} Part of revenue from energy sale where CERQC tariff Regulations are not applicabie is
recognized based on the rates, terms & conditions mutually agreed with the beneficiaries

¢} Rebats to customers 8s early payment incentive is deducted from the amount of revenue from
energy sales.

di  Incentivesfdisintentives are accounted for based on the norms notified/approved by the Central
Eleclricity Ragulatory Commission.

&) Recovary/ refundg towards foreign currensy variation in respact of fargign currency loans are
recognised on year to year basis based on regulatory norms.

i Advance Against Deprecistion (AAD) considerad as deferfed income in earfier years is
inciuded in sales on straight line basis over the balance usefu! ife after 31st March of the year
clesing after a pariod of 12 years from the date of commercial operation of the Hydro Power
Station, considering the totat useful ife of the Hydra Power Station as 40 years.

g} Revenue from consultancy services renderaed is recognised in the statement of profit and loss
in pragortion to the stage of completion of the transaction at the reporting date. The stage of
completion is assessed by refarence 1o actual pregress/ technicat assessment of work
executed, in ling with the terms of respective consuitancy contracts. Glairns for reimbursement
of expenditure are recognized as other income, as per the terms of consultancy contracts.

) interest/Surcharge on late payment/ overdue sundry deblors for sate of energy are recognised
when no significant uncerainty as to measurability or coliectability sxista.

i} Dividend income is fecognized when the company’s right to receive payment is estabiished.

i interes¥surchargediquidaled damages racovarabie from suppliers and confractors, wheraver
thers is ungeriainty of realisationfacceptance are accounted for on receipts/acceptance.

K} Interestincome on financial sssets as subsequently measured at amortized cost is recognised
on a time-proportion basis using the effective interest method. Interest income on impaired
ipansireceivable is recognised using the original effective interest rate.

Interest income on liert FOR is deducted from Expenditure Atfributable {o Construction {(EACY.
income arising from sale of CERs-carbon creditis récognized on transfer/ sale of carbon credits
“.j.e. when there Is cerainty regarding uittimate collection.

:Cpmpensation fom third parties including from insurance are accounted for an certainty of

\iphtization.
:?%? ation




1.19 Employee Benefils

Empioyee benefils consis! of wages, salaries, benafits in kind, provident fund, pension. gratuity,

post-

retiremnent medical faciities, leave benefits and other terminal banefils ete.

a} Defined Contribution Plans

i

i)

b Defi

i

i

Adelined contribution plan is a post-employment benefit plan under wh:ch ar anftity pays fixed
conirbutions into separate trust and will have no legal or constructive obligation to pay further
amounts. Obligations for condributions to defined contribution plans are recognised as an
employee banafit expanse in the perinds during which services are rendered by empioyees.
The company also has Defined Contribution Pension Scheme for providing pension benefit.
The obligation of the company is to confribute the extent of amount not exceeding 30% of
basic pay and dearngss aliowance less employsr contributiondtanility towards provident fund,
gratuity, postretirement medical facility (PRMF). The liabifity for the sare is recognized on
accrugi basis. The schema is funded by company and managed by separate krust created for
this purpase

ned Benefit Plans

A dgafined bapefit pian is a post-employment plan other than a defined contribut:on plan.

The Company pays fixad contribution ta Provident Fund at predetermined rates 1o 3 separate
trust, which invests the fund n permitted securilies. The obligation of the cormpany is limited
to such fixed contribution and to ensure a minimum rate of return to the mambers as specifad
by GO}

The gratuity scheme is funded by the company and 13 managed Dy a separate frusl
Company's Hability is determired by the qualified actuary using the projected unit credit
methed at the year-end and any shortfall in the fund size maintained by the trust is addstionally
provided for by the company.

The cornpany has a Post Ratiremant Madicat Faoility (PRMF}, under which retired amployees.
spouse and aligible parends of ratired employes are provided madical facitties in the company
hospiais! empanatiod hospitalys othar hospitals They can also aval treatment as Cut- patiant
subjact lo riles and regulations mads by the Company

The company also has other baneft pians alowance on retirement! death and mamanto on
suparannuaton

The Company's net obigatan in respect of defined benefii plans is caioulated separasiy for
each plan by astimatng the amount of future beneft that employees have earned in retum far
their service n: the current and prior peariads: that benefit is discounted o determine 45 present
vaiue. The fair vailie of any plan assels is deductad The disocount rate i$ based on the
prevailing market yields of Indian government secuntias as at the reporting dale that have
maturily dates approximating the terms of e Company's obligations and that are
denorminated in the same currency in which the benefils are expectad o be paid

Sepvive cnst 8 net mierast on ha ret defined benefit Eabiity {assel; are recognsed in te
Statement of Profitand Loss or inciudad in the catrying amount of an assel ifanother standard
permifs such inclusion in the pariod in which they arise

Re-measurements comprising of actoarial gains and ingsas, he effect of e assel ceiiing.
excluding amounds included in rat interast on the net defined benefit Habiity and the retum on
piar assals (axcluding amounts inciuded in netinterest on the net defined benafil Bability) are
recognised immediately in the GCH in the period in which thay ocour. Remeasyrements are

. nat reciassified 1o profit or 10ss In subssquant pariods

: -_, Omar Long-term employes henefits

Henefits under the Company’'s isave encashment schame constifute other long term employes

bensfits

Tha

Company’s net abligation in respect of iong-term amployes benelils is the amount of fulure

benefits that employees have earned in return for thair service in the current and prior periads. The



45

1.20

3}

schema is unfunded and tiabilify for the same is recognised on the basis of acluariat vaiuation.
Actugrial gaing or losses are recognized in the Statement of Profit and Loss or included in the
casrying amount of an asset if another standard permits such inclusion in the period in which they
arise,

Benefits under the Company’s leave sncashment, lonig-service award and economic rehabiiitation
scheme constitule other long term employee benefits.

The Company's net obfigation in respect of these long-larm employes benefits & calculated
separately for @ach plan by estimating e amount of fulure benefit that empioyees have earned in
return for their service in the current and prior peniods; that benefit is discounted to defermine its
present value and the fair vaiue of any related assets is deducted. The discount rate is based on
the prevailing market vields of indian government securities as at the reporing date that have
maturity dates approximating the terms of the Company’s oblhigations and that are denominated in
the same currency in which the benefits are expected to be paid.

The actuarial caiculation is parforrasd annually by a gualibed actuary using the projecied unit credit
method. Any actuarial gains of iosses are recognized in stafemant of profit and loss account in the
petiod in which they arise.

The obligations are presented as current liabitities in the balance sheet if the entily doas not have
an anconditional right to defer settlement for at izast twelve months after the reporting periad,
regardiess of when the actual settiement is expected to ooour.

Short-term Benefits

Shori-term employee benelit obiigations are measured on an undiscounted basis and are expensed
in tha pericd in which the service is provided.

Terminal Benefits

Expenses incurred on terminal benefits in the form of ex-gratia payments and notice pay on
voluntary retirament schemes, i any, are charged o the profit and 0ss in the vear of incurrence of
suth expenses.

Depreciation and amortization

Depreciation on Property, Plant & Equipment of Operating Units of the Company is charged to the
Statement of Profit & Loss on shraight-ine method following the rates and methodology as notified
by CERC for the fixation of tariffl in accordance with Schedule-ll of the companies act 2013 except
for assets specified in policy no. 1.20{¢! below.

Depreciation on Praperty, Plant & Equipment of other than Operating Units of the Company is
charged to the extent of 80% cf the cost of the assel fallowing the rates nolifed by CERC for the
fixation of tariff except for assets specified in policy no. 1.20{c) below.

Depreciation on the following items of Property, Plant arid Equipment is charged on straight line
method on estimated useful iife:

i Computer & Peripherals depreciated fully (100%) in 3 years.

it. Mobile Phones depreciated fully (100%] in 2 years.
The uselw life of these assets are reviewed &l each financial year end and adjustad prospactivaly,
wherevar reguired.
Depreciation on additions to /Mdeductions from Property, Piant & Eguipment during the yaar is
charged on pro-rata basis from / up {o the month on which the asset is available for use / disposed.
Temporary erections are depreciated fully (100%} in the year of acquisition fcapitafization.
Assets costing upto ¥ 5000/- are fully depraciated in the year of acquisition.
Expenditure on sofiware recognized as 'Infangible Asset’ and is amontized Rully on straight line
method over a period of legal right to use or three years, whichever is less. Other intangibie assets
with a firite usefut life are smortized on a systematic basis over its uséfut life. The amortisation
period and the amortisation method of intangible assels with a finite useful ife is reviewad at each
financial year end. /@Q&‘ﬁmﬁ;}\




1.2%

h}
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Right-of-use Jand and buildings relating to generation of electricity business governed by CERC
Tarilf Regulations are fully amortized aver lease period of life of the related plam whichever is lower
following the rates and methodology nolifiad by the CERC Tariff Regulations.

Right-cf-use land and buildings relating to generation of eleclricity business which are not governgd
by CERC tariff Regulations are fully amortized over lease period or ife of the related piant
whichever is lowar.

Cther Right of use assets are depreciated from the commeancement date on a straight-line basis
over the shorter of the fease term and usefis life of the underying asset.

Tangible Assets created on leasehoid land are depreciated {0 the extent of 90% of originat cost
over the balance available lease period of respective iand from the date such asset is available for
use or at the appiicable depreciation rates & methodoiogy notified by CERC tariff regulations for
such assets. whichaver is higher

Where the cost of depreciable assels has undergone a change dufing the year due (o
increase/dacrease in long term kabiities on account of exchange fiuctuation, price agjustmant.
seftfement of arbitrationfoourt cases, change in duties or simslar factors, the unamortized batance
of such assels is depraciated nrospectively over the residual life of such asset determined following
ihe applicable accounting policies relating to depreciation/ amortization.

Where the life and ! or efficiency of an assel is increased due 1o renovabion and modernizaton the
expenditure thergen along with its unamortized depreciabie amount is charged prospectively over
the revised / remaining usefu! e determinad by techpica! assessment,

Sparas parts procurad aiong with the Plant & Machnery or subseguently which are capitalzed and
added in the carrying amoun! of such itermn are depreciated over the residual usefid ifg of the refated
plant and machinery at the rates and methodoiagy notified by the CERC.

Expenditure or. Catchment Area Treatment {CAT) Plan during constructian is capitalized along with
damfenvil works. Such expenditure during O&M stage is charged to reverue in the year of
ncurrence of such expanditure

Income Taxes

Incoma lax expenss compises current tax and deferred tax. Qurrent Tax is recognrises in the
Statement of Profit and Loss, except o the axtent that it relates o items recogmised directly in
aquity or other comprehensive income . in which case the tax is also recognised directly in equity
ar in othier comprehensve incoms.

Current income fax

Currant tax 5 expected taz payable on kaxabie profit for the yoar, usimng tax rates enacted or
substantively enacted af the balance shaat date and any adjustiments to tax payable in raspect of
PrEVIQUS years

Deferved tax

Oaferred tax is  recognised  using the balange sheet methad. providing for temporary
dfferences  petween the canying  amounis of assels and  fiabifties  for fnancal reporing
purpases and e amounts used for taxation puwpeses. Defered tax 5 psasursd at the tax
ratas that are expacted lo be applied o iemporary differences when they revarse. based on the
laws that hava heen enacled or substantively enactad by the reporting date. Deferred tax assets
and habilities are offsat if there is a tegaily enforceable right {0 offset current {ax fiabiities and
assets, and they relate tomcome faxes levied by the same lax suthority on the same laxable
anfity. or on diffecend tax entities. but they intend 1o settie current tax kabilities and assels on a nal
basis or Iheir tax assels and liabiities will be realised simultaneously.

[eferred tax is recogrised in the statement of profit and loss except to the exlent that i relales
5 Jtems recognised directly in other comprehensive incoma or equity, i which case it is
\réag_:lggised in other comprahensive income of equity.

Traitis el

A p’eﬁg«"red fax asset is recognised to the extenlthat it i3 probable that future faxable profits
W Be available agairst which the temporary difference can be ulilised. Deaferred {ax assets are



reviewed at each reporting date and are reduced to the extent that i is no longer probable that the
retated tax benehit wili be reatised.

Daferred tax assets include Mirimum Alternative Tax (MAT) paid in accordance with the tax laws
in india, which is likely to give fulure economic benefits in the form of avaiability of set off against
fulre income tax llabilty. MAT credit is recognized as deferred tax asset in the balance shest whan
the asset can be measured reliably and it is probable that the future taxabie profit witl be availabie
against whick MAT credit can be utilized.

1,22 Dividend Distribution:

Final Dividends and interim divitends payabie to Company's shareholders are recognized and
accounted for in the period in which they are approved by the sharehoiders and the Board of
Dirgctors respectively.

1.23 SBegment Reporting:

a)

b}

1.24

)

(]

Segmenis have been identified taking into account nature of product and differential risk and
retuns of the segment. These business segments are reviewed by the Management.
Electricity generation is the principal business aclivity of the company. Othet operations viz.,
Consulftancy works efc. do not form a reportable segment as per the ind AS 108 - ‘Operating
Segments'

The company is having a single geographical segment as all its Power Stations are located
within the Country

Statement of Cash Flows

Cash and cash eguivalents inciudes cash/Drafis/Cheques oy hand, deposiis heid at call with
financiat instititions, other short-term highiy Higuid investrments with original maturities of three
months or less that are readily convertible lo known amounts of cash and which are subject to
an ingignificant risk of changes in value and bank overdrafts. Howevar for Balance Sheet
presentation. bark overdrafis are shown within “Borrowings” under current tabitities.
Staternent of cash fiows is prepared in accordance with the indirect method (whereby profit or
inss is adjusted for effects of non-cash transactions) prasaribed in ing AS-7 “Statement of Cash
Flows™

1.25 Material prior period errors

tdaterial prior period errors are correcled retrospectively by restating the comparative amounts
for the prier periods presented in which error gocurred. if the error occurred before the sarliest
pariod presentad, opening balances of assels, labilities and equity for the eazriest period
rasemtetd, are restated

1.26 Earnings per share

aj

b}

i

Bagic earnings per equity share is computed by dividing the net profit or joss altributable to
equity shargholders of the Company by the weighted average number of squity shares
autstarding during the financial year.

Diluted earnings per equity share is computed by dividing the net profit or logs attributable to
equity shareholders of the Company by the weighled average number of equily shares
considered for deriving basic earnings per equity share and also the weighited dverage number
of equity shares that Gould have been issued upon conversion of all dilutive potential equity
shares

Basic and diluted eamings per aguity share are also presented using the earnings amounts
exciuding the movements in regulatory deferral account balances,




1.27 Current versus non-current classification

The Company presents assets and babifitias in the Balance Sheet basad on currendnon-current
ciassification.

An asset s current when itis:
a) Expected o be reaiised or infended to be soid or consumed in the normal oparating cycle
B} Held primarnily for the purpase of trading
o) Expected o ba realised within twelve months after the reporting period, or
¢} Cash or cash aguivatent uniess restricted from being exchanged or used to settle 3 Hability for
atigast bvelve montbs afler the reporting pericd.
All other assets are classified as non-current.

A liabijlity is current when:
a) ltis expected to be satiled in the normal operating cycle
by Itis held primarily for the purpose of rading
¢y s due to be seltied within bwebve months afer tha reporting period, or
d: There is no unconditionat right to defer the setttement of the liabdity for at isast twelve months
afer the reporting penad
All pther iiabitities are classified as non-current.

Dafarred tax assets and habilities are classified as non-current assets and liabilities.

1.28 Misceliangous

Minimym two pergent of average profit (before tax of three wnmediately preceding financial years
transferred ta USR Trust for incurring expenditure towards Corporate $ocial Responsibiiity (CSR)

1.2% Changes In significant Accounting Policies

During the year certain changes have basn made in the Policizs for mproved disciosure. Thers 5 no
financial irpact due o change in the Policies
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SJVN Theﬁna! Private Limited

{Formerly Buxar Bijlee Company Private Limited)
{A wholly cwned Subsidiary of S.JVN Limited}

1.2.%  Expenditurg Atiributabsie to Construction 1 Lakhy
Far the Year Ended For the Year Ended
March 31, 2021 Marci: 11, 202G
Empioyes Benafit Expenses:
Salaries Wages, Alewances and Banefits 20 1706
Contribution to Provident and Other Funds 2587 343
Leava Salary and Pension Caontribution = 4 4
VWalfare Experses — 183 SRS .. .- 1
2742 2403
Repair and Maintenance:
Buidings 3 3
Roads - -
Piart & Machinary 2 1
QHice Equipments & Fusmtures 2 o
Ciwit Works - -
Eleclro Mechanics! Warks . -
Vehigles 8 3
Cithars ORI 5.1 JUU— .
13z 1
Cthar Expansas:
Rent -
Rates & Tares 1
Ingusansse i -
Sgrunty Expanses 80 72
Ezgeiticity Charges 188 62
Lesas - Recovared Tom Employess & Cordtactars o e
135 82

Research and Devatopment - -
Traveling & Conveyance 29 111
Training and Recruitmsnt Expanses

Less- Cost of Application Forms Received

taga Expanses t
Profassioral ard Gonsuftancy Charg 32
Cermmunication Expanseg 6
Prntiag & Stationery Fie]
{esy. Recepts from Sate of Tandary 1

Paymerdt to Autditors
Ag Auditer .
For other Servites - .
Raimbursament of Expenses - :
Paymert o Auditars - _
Adverisemert & Publicity 12 K]
EDP Expanseos 3 i
Hiriny of Yehicles ’ 3

Entertainment Expansas - 3
Exparised on Transt Camps 1) 72
Books & Perigdicals - B
Dorakiang . - .
£ 5./ Sustainabla Developrrent Expansas
Storas Writter: OF

Loss on DispasabVnre off of Ficad Agsaly
Debls! Advancas weilten OF

Directurs Sitting Fees

Foungation Stone |aying Ceremony Exgenses
Husiness Fromoetion Expanses

Faos ang sebachphion

Environment & Ecotogy Expenses

Fander Expontes

interent on arbitration awards -
Miscellanecus Expanses &g

2
[



1.241

Expenditure Aftribwtable to Construction

SJVN Thermal Private Limited

{Formerly Buxar Bijiee Company Private Limited}
{A whaolly owned Subsidiary of SJVN Limited)

F Lakhy

for the Yaar Ended
March 31, 2021

For tha Year Ended
March M, 2620

Exghanges Rale Variation

Expanditure on Catchmmanrt Azga Treatment
Waaith Tax

Expensas ¢t Raguiated Power

ies3 Reqdatsd Power Adusiment - Salss

Fanapiftation Exgenses
Lacai Araa Davalopment Expengas
Dagraciato:s and Amarizahon Songase

Interest and Finance Charges.:
Infarest on 0ang
Finarce Chsrges on #3s hakikes
Cugrantes fees o Govermant of India
Oiher fnancs chasges
Total expenses (A}

tess: Recovery and Receipts:
irterast oomg
Branis
Emgloyens
Contiagiads
Olngrs
Mise Incame
Tota (B}
Het expenditure attributaide to construction Projects {A-8)

tas3: Altocation of Corporate Sxpanditurs Attrititable

to Sonastuction Prajosts

Loesa: Altocation of Corporate Expendituee Attrindabia

1 Conshuction Prajects

Fotal expendiure atiributaiile to construction Projecis

Ha it W Eris

1 and amorhizatieag

atan 6f Raghd ol Use Agsets amouning ¥ 33 Lakhs o

%2

Ll
A
mh o

o
18385

o
v ta

322%

437

582

4803

9803

A A e bags
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Financial Assets- Non Current

SJVN Thermal Private Limited

{Formerly Buxar Bijlee Company Private Limited)
{A wholly owned Subsidiary of 8JVN Limited)

14 Loans {¥ Lakh}
As At March 31, As At March 31,
20214 2020
Sacurity Deposits
- Senured Considarad Gopd
- Ungecurad Consdered Good 100 41
- Boubtful
Total 140 a1
1.5  Other Non - current Assets ; [ Lakh)
Az At March 31, Ag At March 31,
2021 2020
Capital Advances
Advances to Suppgiiers and Contractors
Secured by hypothecation of SquipmentiMateral 2931
iUnsecured considered good
Cavared by Bank Guarantees . .
Obhars 2754 4053
Ackvances to Govt Depanments 6% 7830
Loss Provision for Expenditure . =
7615 FB3C
Totat - Capitat Advancss 13300 11683
Other Advances
Advance Tax .
Tax Dudougtad ot Scurce o2 — 2
131 3
iass Hrovision for Tax T e g
121 e
Total - Qiber Advances 121 £8

Others

Prepad Expenges

Bieferrad Empoyee Banefils BExpenss
Tofal - Others

Total Gther Non Current Agsets

13422 1174%




SJVN Thermal Private Limited

(Formerly Buxar Bijlee Company Frivate Limited}
A wholly ownad Subsidiary of SJVN Limited)

Laus Provaiang

Other

Current Assets
1.8 inventories ) {2 Lakh)
As At March 34, As At March 31,
2021 2020
INVENTORIES
Lonse Tgols * -
Swres and Spares e — Z
é
Less | Provision for Shartage of stora and Qbsolescence
Total . . 2
iryankonies ang vaiued at the lower of 2ost srdved at on weightas average bagls and aet reafizable valus
1.7 Cash and Cash Equivalents {¥ Lakh)
Az At March 3%, Ag A SRarch 31,
2021 2020
Baiances with Barks
Cutrent AcCouts 116 875
Tarr Deposits {Paving onginal matunty of upta 3 monins} . " 1500 __At50
3300 4RI5
Craquss & Dratts in haed e B
Titak 3200 AB2S
18 Others Bank Balances {Z Lakh)
Az At Miarch M, As At March 21,
202 2020
Farnahed Balancs {Unpaid Diuderd: -
Masgin Morey For BG? Letter of Credit ang Pladged depesits LETE SBYY
Tota wEgw T [
18 tLoans {Z Lakhy
As At Mareh 2%, As At March 31,
2021 pickdt]
Hhor Advances:
insecured consitiereds good
-frrectoss
Otfears of fne Company .
oo oo (R b
s s s e s 1
Tarat Loans - 1
110 DOther Financial Assets {T Lakh)
As At March 39, As At Rarch 34,

_ 2021 2028
terest Acorad bl not dus an depasits with Banks 594 E56
Linbllad Revernge . .
Amount Recnvarable frem Cantraclora & Supph 28 1
Amourd Hecaivable fram Subridiares! Jont Vienluras - .
Ameunt Recaivatie from Jikers — - -

Totat Othar Financial Asssets 1022 857
1.11 Other Currgnt Azgets {€ Lakh)
Az At Marsh 31, As AL March 31,
2021 2020
Othars
Prepaid EXpenses 2 -
Dmtarted Ermpoyess Banells Expanse -
Amaunt Re fa from Ex-Empisy - -

Talal
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SJVN Thermal Private Limited

{Formery Buxar Bijiea Company Private Limited)

NEE {A wholly owned Subsidiary of S4VN Limitedy
1.13  Share Application Money gending allotment {¥# Lakny
As AtMarch 31, 2021 As At March 31, 2020
Shars Appticaton Money™ 25000 5000
. 5606 “E0G0

atusen of Bty B e com@any Ty ises of edidly sharas of Rs 04 each st par oo Highd Basiz 1o Hadding Campany

4.44 Other Equity {¥ Lakh)
Ao AtMarch 31, 2021 As At March 34, 2020

&  Capital Redamplion Razerve *
Opening Batance - .
Add Transfer from Retoined Eamings for Buyback
of Equity Shares - -
Closing Balance - _

B  Retained Earolags

Opaning Batance (3% ¥
Add Profit lor the Yaar a3 per Siatemeni of Profi
and Logss 14 i37%

Addg Other comprehansive income during the yaar . "
Less Likksation far Buyback of shares and refated
DAPANISES -
Lass Baddends

Finat Dividend Faid

fntarim Dividens Paid . .
Less. Tax on Dividend

G Finai Divedend .

Gt Intarim Dividand .

Cigsing Balarce 75 139

Tatal Othar EquitylAs B+C) 75 38




SJVN Thermal Private Limited

{Formerly Buxar Bijlee Company Private Limited)
(A wholly owned Subsidiary of SJVN Limited)

B 1.45 Lease Liabilities {¥ Lakh)
As At March 21, As At March 31,
2021 2020
Lease liabilities - Non current 54 80
1.16 Other Financial Liabilities {¥ Lakh)
As At March 31, As At March 31.
W21 2020
Depasts. Retention Money from Gentractars and Others 13280
income Recenved in Advance
Fotal 1328% -
117 Non Current Provisions {¥ Lakh)
As Af March 31, Asg At March 31,
~ 2821 2620
Unfunded Employee Benafits : "
Carperata Sociat Responsibilily/S0 ~ §140 /100
Total 5100 51G0

* A5 par Paca 7 of tha Envvirgareont Diearance ordas galad 28 Q2. 2017, a OS8R budget of Re 81 Crare was allocated to Be
spentin 13 years The Commaay ha3 mada a provsion for i same amount i e Brancal yeae 201920 Bassdon

draft ghan towards Hal

Vhoroas commiitag i theg ronn
aneodded

hilitatic

51 No Agwood of th sanca fowards o

i ,es{r s approval date:i (}5 63 zf:*s and Bhstry of Envronment, Forast and Climate Change ordess for Environmant

Hessttierent stands scbralted ko apgrovat

anity Devalopment Plan
% Been ‘o read by the Dislact Administration tha approva’ of e pian g yet ta ba



SJVN Thermal Private Limited

{Formerly Buxar Bijlee Company Private Limited)
{A whotly owned Subsidiary of SJVN Limited)

1.18 Lease Liabilities {¥ Lakh}
As At March 31, As Af March 31,
2021 WA )
Least HARBNas CLTrent 26 180
1,19 Other Financlal Liabilities-Current {% Lakh)
As At Mareh 31, As At March 3,
202t _2020
Interest Acorued and Due
Dividerd Payatte {Deciared)
Tax on Deciared Dividend -
Unpaid Dividend .
Others Payables.
Lighility for Employeas’ Remunerabon and Benedils g8 a4
Lighikty for Purchase/Consiraction of Fixed Assets
- Micro and Smali Enferprises 5 H2
- Ofhar than Micro ang Smalf Enterprises 26122 1688
Amount Payabie to Holding Company 180 1284
Beposits. Relention Monay from Cantractors and Others 1673 143
Others - -
Total 28068 3281
Chisetosyen regandng dues la micro and smat! entemnises as requitad by the MEMED Astis mada in Nete 139
1.20 Other Current Liabilities {? Lakh)
Ay At March 3%, As At March 31,
,,,,,,,, 2021 2020
Raverue Received in Advance
Advance against Depreciation
Advange Against Consuttancy
Aadvanice fram Customss
Othar Advances
TOS and Otrer Taxays Payahia 895 75
Hhers . .
Totat B35 75
1.21 Curront -Pravisions
{¥ Lakh)}
Az At Mareh 31, As At Mareh 31,
o 2020
Unfunded Employee Benefis T
Fay Revision . .
Perfprmance Related Pay 422 413
Carporate Social Hesponsipiliy 8D - .
frilarest on Artaitration Awards
Others — .
Total 422 413




SJVN Thermal Private Limited

{Formerly Buxar Bijlee Company Private Limited)
{A whoily owned Subsidiary of SJVN Limited)

1.22  Other Incoms e {¥ Laki
Far the Year Ended For the Year Ended
March 31, 2029 March 31, 2020
Interest Incoms
Banks 205 i)
O Foreign FORs
Employees - -
Cortractors
Qtnars -
s a9

Other Mon-Operating Incoms

interast on incoms Tax Refund 3 -

Late Paymant Surcharga Frare Beneficaries - .

Racaipt of Maintenanca of ICF B .

Dhvidgnd from Subsdiay / Asgooata i ot Vanture

Government Grant - .

Foreign Gurrenay Fluciuation Adjusimen? - -

Haie of Scrap

Saias of Carbon Cradit . .

tisnalanenus oome # . .
Totai 208 EE]

# Dotails of Miscelaneous Incomsa:

Hire Rantal Charges from Qontractos -

Profit an Sabe of Fied Assets

Rand Recovery from Sta¥Othars . .

Fxcess Proviston Writtan Bagk

5 {500 recovanesd T

i a From insurance Dompany

Uither flisc Recaipls . .
Tetal . N




SJVN Thermal Private Limited
{Formesly Buxai Biltlee Company Private Limited)
{A wholly owned Subsidiary of SJVN Limited)

1.21  Employee Benefits Expense o ftLake
Far the Year Ended Faz the Yaar Ended
March 34, 202¢ March 31, 2020
Saranes, Wagss. Alivsances an Bensfits 4 x]
Conlnbution 1o Proy dant and Other Funds - 4
{.eave Saiary and Persion Conbriration * .
Waifare Exprengas __ — e -
4G 37
40 ar

Pisttosaras ragqaed by tnd AR 19 'Empigyas berafly i mspect of provision made e vadicus employed benelis are pravded n Mo
123




SJVN Thermal Private Limited

{Formerly Buxar Bijlee Company Private Limitad}
{A wholly owned Subsidiary of SV Limitad)

1.24  Other Expensas {¥ Lahiy)
For the Year Endad Fog:;;“’
e A Macn 31,200

Rapair and Manianancs
Buiigings
Roads
Flang & Machinery
Offce Eguipments & Furmiures
Covit Works
Eiecloo Meshanical Works
Wihiles
Otiters

Hatag & Fadoes

ARG

Chirity Experaes

Elzctnaty Charges

Less - Recavermd kom Bmpingeas & Cortractons

3

A2
Legal Eapenses
Professionat gnd Consuitaroy Thamgas : -
Cummunicakon Eipanses

persas an Trars
Hooks § Peanticais
e B PR CAR

{ Exgenias

Lase or Thepoesaldinte off of Fre
7057 Aduanons wrdtes Of

pense s

51 o Arbratiza Aweacds

51 4 Bamabianes -
Wiy EXpenses 3
Exrhange Rale Vanation

Expenses on Ruguiated Powor

Lass Regulated Power Adjustment - Sales

Hana It T ADENSES
iacal Arag Develapment Expanses
Total




125 Disclosure on Financial Instrumenis and Risk Management

{E}Fair Value Measurement
A} Financial Instraments by cutegory

{2 in Lakis)

As at 3ist March, | As at 315t March,
i1 20
Particukirs Note No.p  Amortised Cost Amortised Cost
Financial assets
Non-current Financial assets
(i} Loans {0 cmployec & others) HER 100 41
Current Financizl assels
t1} Cash and cash equivalents 3 3,200 4,825
{#i) Bank balance other than cash and cash equivalents 133 30,618 5,673
tiii) Loans i9 . 1
tiv Other Financial Assets t.o
- Imterest Accrued but not due on deposits with Banks 94 556
- Amouni Resoverable from Contractors & Suppliers 8 1
Total Financial Assets 34,940 1,097
Financial Liabilities
Non Current Financiad Liahilities
(1) Lease §iabilizies £.15 34 80
1} DepositsRetention Money-non current ilG 10289 -
Current Financial Liabilities
(i1 Lease Hahilities L8 6 156
{t) Other Curreat financiaf liabilities
- Liability for Employees' Remuneration and Benefits 1.1% 8 94
- Liability for Purchase/Construction of Fixed Assets £.19 26,127 1.760
- Amount Payable to Holding Company [N L 140 1284
- Dieposits, Retentiun Money from Comtractars and
Others L {673 143
Tatal I8 A7 3518

Note:The company does not classity any financial asset/ financial fiability o fair value through profit or foss

{(FYTPL) & fair value through other comprohensive income (FVTOCH.
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1.26 Contingent Liabilities: -
a} Claims against the Conmpany not acknowledged as debts in vespect oft

{Tin Lakh}

Particufars As at 31,03.2021 | As at 31.03.2020

CTUNIL : -

by Estimated amount of commitments not provided for is as under:
{Tin Lakhy

§ Particuiars As at 31.03.2021 | As at 31.03.2020
Estimated amoum of contracts remaining 1o
be executed on capital avcount and not 691696 792448
provided for _ _

Towal e s e .. 501696 792448

1.27  The effect of foreign exchange fluctnation during the year is as ander:

{¥ in Lakh)

No. Particuiars Year ended Year ended
31.83.2021 31.03.2020
{1} Amount chorged {0 Statement of
Profit and Loss  excluding
depreciation:
- As FERV ) i
.......................... oo AsBomowingeost 1o "
(iiy PAmount  charged to Expenditure
: Attributable to Construction: 2
- ASFERV )
- As Barrowing cost
TN '";i"{ﬁfﬁi}}iﬂfﬂ”'e"iafﬁé?éﬂmMgi;wéawfi”iﬁﬁguwtg i
camying amount of fixedassets (4

L28  Bisclosure under the provisions of IND-AS-19 ‘Employee Benefits”:-

All the employees posted in the Company are on deputation from 8JVN Limited, holding
company. General description of various defined employee benefits s as under;

a) Defined Contribution plans:

£} Employer's contribution to Provident Fund:

Fixed contribution to Providemt Fund is paid at a predetermined rate to a separate trust,
ereated by the holding company, which invests the fund ia permitted securities, The
contribution of ¥ 143 Lakh (Previous Year: 2 111 Lakh) is recognized as expense, charged
to Expenditure attributable to Construction (EAC) / Statement of Profit & Loss account.
The obligation of the company is Jimited to fixed contritution and to ensure a minimuem
rate of return to the members as specified by Govi. of India.



ii}y Pension:

Holding company has Defined Coutribution Pension Scheme as approved by Ministry of
Power (MOP) and Hability tor the same for the year towarnds employees posted in the
company on secondment is T 79 Lakh (Previous Year: T 131 Lakh} and is recognized on
acerual basis. The same s recognized as expense, charged to Expenditure attributabie to
Construction (EACY/ Statement of Profit & oss account,

by Defined henetit plans:
t)  Gratuity:

Holding company has a defined benefit gratuity plan. which is regulated as per the
provisions of Payment of Gratuity Act, 1972 The scheme is managed by 3 separate trust,
ereated by the holding company and lisbility for the same for the year towards employees
posted in the company on secondmem is € 37 Lakh (Previous Year: T 17 Lakh) and
recognized on the basis of actuarial valuation. The same s recognized as expense charged
to Expenditure Attrihutabie to Construction {EAC)

i) Leave encashment:

Holding Company has a defined leave encushmen: plan for its Employees. Under this plan
they are entitled to encashment of earned leaves and medical leaves subject to certain
Hmits and other conditions specified for the same and bability for the sume for the year
towards employees posted in the company on secondment §s T 123 Lakh (Previous Year:
Z 94 Lakh) provided on the basis of actuarial valuation. The same is recognized as
expense, charged to Expenditure Attributable to Construction {EAC).

iti} Retived Employee Health Schene:

Holding Company has a Refived Employee Health Scheme, under which retived employee
ard the spouse are provided medical facilities in the Compoany hospitals/ompancled
hospitals, They can also avall treatment as out-patient subject to a ceiling fixed by the
Company. Liability for the same for the vesr wards employees posted in the company on
secondiment 5 ¥ 33 Lakh (Provious Yeor T 26 Lakh} provided on the busis of actuarisl
vabuation. The same is recognized as expenss, charged 1o Expenditure Atteibutable to
Construction (EAC).

iv) Baggage Allowance:

Actual cost of shifting tfrops place of duty &t which emplovee is posted at the ;;;\51:. of
it aceordance with rules of the holding company and Hability for the same for 156 s
towards emplovees posted in the company on secondment is T N# lakh (Provious Year

resiveinent W any other place where hefshe may like o seitle alter retimment sha

fakh) and provided on the basis of actuarial valuation. The smme is recogitized as expense.
charged to Expenditure Adribuiable o Construction {EAL)

v) Service Rewurd on Retirement:

Gift @ the time of retirement shall be given to the employee in accordance with rules of
the Company and liability for the same for the year lowards employees posted in the
company on secondment is T 4 lakh (Previous Year: T 2 lukh) provided on the basis of
actuarial valuation. The same is recepnized as expense, charged to Expendituee
Attributable to Construction (EAC)




i, Kev Actuarial assumptions for Actnarial Valuation:

Particular As at 31.83.2021 As at 31.93.26020
E‘ieﬁality Table IALM {20!7—14) JAILM (2_01244}
Discount Rate £.75% 6.78%

Future Salary Increase _ 6.50% 6.50%

1.29  Segment information:

a) Operating Segments are defined as components of an enterprise for which financial
information is available that is evaluated regularly by the Management in deciding how
10 allocate resources and assessing performance.

b1 Company is in the process of implementing coal based Thermal Power Project amd is
in pre-construction stage. Hence, there 15 no reportable segment,

¢) The Company is executing Thermal Power Project at Chausa, Distt. Buxay, Bihar. As
such company having a single geographical segment is located within the Country,

d} Information about razjor customers:

The company is in construstion stage. However, PPA has been signed with the state of
Bihar wherein, Govt, of Bihar has committed 1w purchase 85% of eleciricity produced.

Balance 15% of the electricity produced will be suppiied to national grid and will be sold
i the open market.

€) Revenue from BEstemnal Customers: Nil
1,36 infurmation on ‘Related Party Disclosures’ us per Ind AS 24 b as under:

a) Last of Related Parties -

1) Directors & Key Management Personnel (I\VIP)

Sr. No. | Name of Director/ KMP Designation
T N Tl St o

bl | Shei Akhileshwar Singh Director

3 Shri Sushi} Sharma Direetor

EI | Mirs. Geeta Kapur Director

5 Shri Surinder Pal Bansal Additional Director
6 $hri Sanieev Sood Chief Executive Officer

7 Shri Surendra Lal Sharma _ Chief Financial Officer
o kel Aran Kumar Sharma P

ity Holding Company:

% of Sharcholding/ vating Power

]{;"::;I:f:n mﬁ:f::ﬂ 2? Principat As at March ; As at March
Name of Entity P . v activities 31, 2021 31, 2028
Incorporation
$IVN Limited | india Ff’_“'“ . 100% 100%
Ieneration .




)

faliows.

Transactions with Holding company and key management personnei (KMP) are as

(% inlakhy

Particulars

Hnlding"f:"&mp::ﬁ?§ Directors/
| Management
| Personnel (KMP}

. h“

s A o
2018-26

2020-21

Transactions Puring the Year
issue of share capital

SIVN Limited {(Inctuding  Share
application Money)

2. Advanee from Helding Co.
SIVN Limited
3. Sitting Fees

;

H

019-20 1 2020421

LIS0O0 | 56000

180 12

¢) Transaction with Government and the related parties under the control of the

same g{)\'t‘l'!lllll’ﬂt:

e i R r“ TR

§ No,

Limited

*india Infrastructure Finance
Company Limited
 State Bank of Fudiy

s

i Project
maogitering fee

COMPANY LIMITED

© Nature
- iransaction by
; the company

Syadication
and
documentation
fees

Seerrity
¢ Trustee fee

{2 1n lakh}

TR Outstanding Balances (Payable)

T RERE T fited

MC Fees -




2 RITES Limited PMC Fees 14 -
3 Canara Bank Limited 1 Upfront Fees - L
' India Infrastructure Finance Upfront Feex | - -
Company Limited
‘State Bank of India ) Upfront & - .
Project
- monitoring fee
6. SBI CAPITAL MARKETS Debt 458 -
LTD, Syndication
and
documentation
é fees
= B TRUSTEE T ¢ ———
‘ COMPANY LIMITED Trustee fee

d) Loans to/ from Related Parties: Nii
¢) Remuneration to Directors & Key Managerial Personnel

{¥in Lakhy

G N T Fariieniar e Vo il

: 31.03.2021 31032020
Vo For Erinioyes Bonci T e (e T

Sost Ervpicyment Berefis e S N

Benefits

i) Termination Benefits -

\) ; Employee Sharc  Based | -

| Payments

B L i

Remuneration fo key management persounel has been charged to Statement of Profit &
Loss as below:

o in case of Chief Executive Officer & Chief Financial Officer- 0% of total
remuineration.

» Incase of Company Secretary« 1002 of toial remuneration.

CEQ is allowed the use of stafl’ cars including for private journeys on payment in
accordance with company policy.




1.31  Earnings Per Share; -

Caleulation of Eamings Per Share (Basic and Diluted) is as under:

Year Ended

""Year Ended

B
RV Jreszo2 o 3183.2020
Net Profi {loss} after Tax but before Regulatory (14 (37
Income used as numerator (X in Lakh) e )
Net Profit after Tax and Regulatory Incotac used xe
: L4 3N
! as numerator (2 in Laich) .
Weighted Average number of equity shares used 113 06. 32 403 72.067.89, 58‘)
as denominator for Basic EPS Ao §
: Weighted Average number of equity shares used IIS 13 13‘(}5‘ 72.32.55.342

- as denominator for Diluted EPS o
’11nms per Share before Regulatory [ncome (%)
Basic Diluted ...

::. semings S Regl!du)ry Gy ‘
.\__B' ke & i)mztui

.32 Impairment of Assets-
As per Ind AS 36, in the opision of the management, there is no indication of any
significant impairment of assets during the year,

L33 Disclosure Regarding Embedded Leaser NH

1.34  Other disclosures as per Schedule-it of the Companies Act, 2013 are as under:-

i akhy

Year caded

\ . } “Eu e e
W e _”’ oromneITIRR L 33201 | 31032020
i ' . Interest  on Extemai T Commerc i ;
T Borrowings {ECBs)
. Interest on World B

Other Miscellangous Matters
Earnings in foreign currency

Value of components, stores and spare
Coapartyconsumed
3] Imported '




1.35 Quuntitative details in rexpect of energy generated & sold:
8} Thermal Power (voal based):-

Sr. | Partienlars Year ended  Year ended

N, 31032021 31.03.2020

5 Cheensed Capaciy (VW51 T T
(i) | Instalted Capacity (MW) . .
i) | Actual Generation (Million Units) . : .

136 Payment to Auditors includes:

(% in Lakh)
Partuulars .............................................................................................. § ............ P verie o S G Voo
......................................... ... 31.03.2021 31,03,2020
As Auditors s
Statutory Audit ! LI

e Tax Audit
. Limited Review
For other services (Certificates etc.)
Reimbursement of Expenses
Reimbursement of GST/ Service Tax
Total

.37 Foreiga currency exposure not hedged by a derivative instruntent or etherwise:

i€ in Lakh}

Partlt‘ﬂlal‘%(urremy e a0 ..... As EED 2020
Bcrmwmgs, including Interest - - g - ‘
- Accried but not due thereon. :

0,
(T in Lakh)

! Particulars | Year ended | Year ended
‘ 31032021 | 31.03.2020

Principal amount _ 51 92
Interest due thereon . s
by Amount of interest paid in terms of section 16 of | - -

the MSMED Act along with the amount paid to the
suppiiers beyond the appointed day.




@) Amount of interest due and payable for the period

of delay in making payment {which have been paid but ;
beyond the appointed day during the year) but without |
adding the interest specified under the MSME D
“d) Amount of interest accrued and rcmammg
‘e)  Amoumt of further inferest remaining due and L
payable ¢ven in the succeeding wears, until such date
when the interest dues as above are actualiy paid to the
small enterprises, for the purpose of disallowances as a
dt,ducilble expenditure under ae.cmm 23 of MSMED Act.

1.40 The company has adopted Ind AS 116 ~Leases™ and accounted for accordingly.

L4E Opening balances/eorresponding figures for previous year(s) period(s) have been re-
grouped’ re-arranged, wherever necessary,

For and on behalf of the Board of Directors

sy y -

{Arun Komiar Sharma) (Surcadrea bak Sharma) {Sanjecy Kood)

Company Seerctary CFO CED
ACS-31319 Plage : Busar Place  Busay

Place : Shimba
{Hushll Sh.ﬁ HEN} (Nand Lal Sharma)
Director Chairman
[3IN- 08776440 DIN-I493334
Place : Shimle Place : Shimla

Thesz are the notes referred W in the Financial Statements.
For 8.5 Srivastuva & Ce.

Charfered Accountants

{FRN 0034370 o

(8.5, Stivastava)
M. No. 088538
Plage: Ballia

Dated: 2 1st June, 2021




